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TO THE RIGHT
HONORABLE SIR

ROBERT CECIL KNIGHT

HER MAIESTIES PRINCL’
pall Secretaric, and one of her high-

neffe moft honorable Pri-
wie Counfell,

G.d. M.wifbeth al health increafe of honor,
andenerlafiing bappiﬂqﬁ.

3y 6 —~@RE AT perfonages
VR (right honorable )
SEA\ % hane heretofore a-
<K bafed themfelues to
A §&) yegard theleaft te-

) S ftimonie of good-
will , albeit procee-

ding from men of
mcaneft reckening : which , anddue con-
A

>
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fideration of your honorable dzfpofition,
with this allo , that things of greateft mo-
mcnt , are beft befeeming men of greateft
hauionr , hane giuen me 6aldﬂqﬂ§:a pre-
[ent this treatife ( containing the way g’
preferuation and augmentation of the
wealth of this realme ) unto yorr hono-
rable fanonr , as a patronfit for [0 impor-
tant a [ubielt : howbeit the weightine(fe
thereof requireth the paines of a more ex-
qm'ﬁt.jm , and the confideration of a ri-
per iudgement then mine owne, who can-
not account himfelfe to be a flranger to the
welfareof the (ame , no more then a wan

(being in afbip , whick wereindanger of

wracke) can [ay(becanfé he is not the mai-
fter or pilote of the [ame ) that the danger
thereof doth pertaine nothing at allunto
him:much lefe can any fuch imagination
harbour in my thoughts , when my confci-
ence accufeth me of ingratitude , by the re.
prefentation of the great tranquility and
incomparable peace , which my [oule bath
enioyed thefé many yeares in the higheft

point

point of [aluation , vnder the moft happie
gouernement of her moft excellent Mase-
Jy.efpecially hauing noted,that the due ob-
[eruation of vertue, maketh 4 [flranger
grow naturall in aflyange cauﬂtr? , and
the vitions a meere flranger inhis owne

natiuefoile . Hence didproceede 13y confi-
dence ( mixed with a reverend feare )
whereby proftrating my [elfe at her Ma-

sefties royall feete, I was bold to preferre

vnto her facred and indiciall eyes the (ub-

ftance hereof : which now vnder your ho-
norable protection, I hane publifbed in

printinotonly for to prenent others,that by
[orme imperfect copie (Tenow not how come
to their hands ) would haue donethe (ame:

but alfo to make an anfwere vnto the ob.

loguic of enuions and mialitions perfons,

1gnorant of the matter, who mlumm'dtiﬂg

my actions , do endenonr to make me ge-

nerally odions amongft all men , them.

felues being naturally with the common
voice of the people inconflant and as ready

20 blgme the good , as to accufe the ewill, if
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it [ball be obielted  that my carefeemeth to
extend tothe welﬁzre and vpholding o [
Common-wealth, which is nothing elfe

a great /maﬂwld and that 1 can hardly
masntaine mine owne little cottage or fa.
milie , Iwill not onely confe(fé mme infir-
mitie : but alfo that m{g/atze were the en-
counters , [0 violent the ininries , [0 great
the lofJes ﬁa many the hinderances é" [0 /5.
tle the reflitutions: that with the Alcumift
(Veing as yet deflitute of gold) I muft [eeme
toteach vnto others the way of Prozeé?zm
thereof . God who ?bﬁ proutdence gus.
deth mzﬂ wifely all things vnto their ends,
knoweth the end of my allotted trméles,
whofe diuine Mazcﬁze hath indued your
honor with that deepe mdgemmt [ingn-
lar knowledge, and experience,as 1 do ful-
by affure my [elfe , that if you [hall be ples-
fedto yeeld your homorable countenance,
theworld will notwithftanding receiue it
as a worke of great tmportance , and de-
fend meagainft all backbiters and flande.
rers. T o your accuflomed honorable fanor

I

I commend the [ame, and pray the AL
mig htie to hanue your honour in his dinine
protection. Andfosn all humility I
take leane . London this

18.0f March.
160 1.

Your honors moft humble
and in all duty bounden,

GEeERRARD Dr Marynzs,



THE I*IRST

PART, CONCERNING

THE DISEASE OF THE

Englith Common-
wealth.

] Lato the Philofopher
)| perceining that equali-
ty would be the caufe
“lthat euery man fhould
. haue enough, was of o-
pinion and willed all things in a com-
mon wealth to be common , whom {ir
T homas < Moore in his Vtoplan coms-
mon weale feemeth toimitate , to the
end that aninfinite number of lawes
already made , and the making of fo

many ncw lawes as daily are made,
B




2 The Canker

might be abolithed: whereas all of
them are not {ufficient, for enery man

to enioy , defend and know from ano-
ther mans that which he calleth his
owne proper and priuate goods. But
this equality cannot be cftablifhed,

ncither was there any fuch euer vied

in any age , or commaunded by the

word of God, butthat poflefling thefe

worldly goods,we fhould fo vie them

with charity towards others,as though

we did not poflefle them at all:Neuer-

thelefle (asacommonwealth is no-

thing elfe buta great houthold or fa-

mily:) yet the Prince (being as it were

the father of the family) ought tokeep

a certaine equality in the trade or traf-

ficke betwixt his realme and other

countries , not {uffering an ouerbal-

lancing of forreine commodities with

hishome commodities, or in buying

more thenhefelleth, For thereby his

treafure and the wealth of the realme

doth decreafe , and asit were his ex-

pences

of Englands commonwealth, 3
pences become greater, or do fur-
mount his incomes or reuenues.

This is the voknowne difeafe of the
politicke body of our weale publicke
before mentioned: the eflicient caufe
whereof muft be foundout,beforeany
remedy can be applied or deuifed.

Sublata canfa, Tollitur effeitus :
{ayth the Philofopher: whichis graf-
fed in euery mans indgement,that the
caufe ofany thing being taken away,
the effe¢t is taken away withall . Here-
uppon let vs note , that properly the
wealth of the realme cannot decreafe
but three manner ofwayes, whichis
by the tranfportation of ready money,
orbullion out of thefame: byfelling
our home commodities too good
cheape: or by buying the forreine
commodities too deare, wherein
chiefly confifteth the aforefayd ouer-
ballancing , which is the caufe of ine-
quality ,we givingineffe& both mo-
ny and commodities, to haue forreine

B 2



4 The Canker
commodities for them.

To proue our aflertion, we can
hardly make this'inequality appeare in
the application thereof to enery mem-
ber of our common-weale: albeit we
do find the want of treafure and mo-
nies exported for the fame.Feritbefal-
leth voto vs concerning monies and
wealth, asitdothvnto a Generallof a
campe of ten thoufand fuppofed ar-
med men,whereof mufter being raken
at {euerall times , and vpon feuerall
dayes , yet all of them generally are
found tobearmed, becaufe one len-
dethhisarmour vntoanother,whereas
if they were all mufteredinaday, and
at one inftant, a great part of them
would be found to want armor , the
like want of monies and wealththould
wefind: ifthe matter were duly exa-
mined,Yet for an inftance,let vs confi-
der how much the price of lands is
rifen with vs of late yeares, euen

withinthe memorie of man , and that
this
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this their eftimation or value is in
regard of money, or other things mo-
ny-worthsand comparethe fame there-
unto, and we (hallverywell perceiue,
that we ought to ballance the value of
things vpon this beame, laying the
landson the onefide, and the money
orthings mony-worth in value on the
other fide, to finde out thisinequa-
litie.

Ariftotle faith, thatriches is either
naturall or artibiciall,

The naturall richesaslands | vines,
forrefts meddowes,and fuch like.

The artificiail , as money , gold, fil-
uer,wooles_cloth,and all other moue-
ables and houthold ftuffe . Nowe
as this artificiall riches is procee-
ding ofthe naturall riches , and that
both thefe doe receiue their price
and eftimation by money ( which is
the meafure and ruleto fet aprice to
cuerie thing:) fo realon requireth

a certaine cq_ualitic betwecne the
B 3



6 The Canker

naturall riches of lands, and the artifi-
ciall riches of commodities procee-
ding of the fame.

Hereupon let vs note further, that
all the trade and trafficke of the
realme is performed vnder three fim-
ples; namely commodities , money
and exchange andexamine the origi-
nall beginnings of them, and their
prefent courfe , feeing that God cau-
{ednature to diftribute her benefits,
or his bleffings tofeuerall climates,
fupplying the barennefle of fome
things in our countrey , with the
fruicfulnefle and ftore of other coun-
tries , to the ende that enterchange-

ably one common-weale thould live
with another.

Firftwe find that when coramodi-
ties began much to abound in the
world, allmanner of mettall , as gold,
filuer , copper, tinne,leadand yron,
grew into greater eftimation, as be-
ing fit and more durable to prefer-

uation,

of Englands common wealth.

vation , and fo the pureft and fi-
neft metrall moftefteemed: at which
time the riches of men was not-
withftanding defcribed to confift of
cattell , commodities and other
moueables: and there was a permuta-
tion of things which was verycomber-
{fome , and did require much cariage
of wares vp and downe ,and fromone
countrey into another. By reafon
whereof money was deuifed to bee
coyned ofthe fineft and pureft mettals,
tobe the rule or{quare , whereby all
other things fhould receiue eftimati-
on and price , and as a meafure where-
by the price of all things might be fet.
And to maintaine a certaine euen-
hood or equality inbuying & felling,
and the fame tohaue his ftanding va-
luarion onely by publicke authority:to
theend that all things might equally
pafle by trade from one man to ano-
ther.

The Standard of the ftarling mo-

B4



8 The Canker
ney of England, was firft coyned
at 2 place fo called, by Ofbright 2
Saxon king of England, aboue feauen
hundreth  yeares paft, at which
time an ounce of that {iluer was di-
uided into wwentic peeces, and fo
cltcemed twentie pence , which fo
continued vntill King Edward the
firft his time, and vntill King Henry
the {ixt, and then by the kings pub-
licke authoritie was valued at thir-
tie pence, and continued vatill king
Edwayd the fourth, and then at for-
tic pence, vntill King Hearie the
eight, and then at fortie fiue pence,
vitill King Edward the fixt, and fo
vatill her Maicfties moft  happie
ratgne, at fiue (hillings the fayd ounce
cf twelue ounces to the pound
Troy weight, and wwentie peny
weight to euerie ounce, ard twen-
tic foure graines to ecuerie pennie
weight,
Now as thte ficenefle of filuer is
twelue
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twelueounces, andeuery ounce alfo
twenty penyweipht in finenclfe: And
the finenefle of gold is twenty foure
carats , and euery carat foure graines
likewife in finenefle: {o all monies of
gold and filuer do participate of this
fi#enefle according to their fubftance:
and the ftandard ftarling mony of this
realme is eleuen ounces, two peny
weightfine filuer ; and eighteene pe-
ny weightof copper orallay. And our
Angell gold is twenty three carats,
three graines, and one halfe, and halfe
agraine ofallay. And the Crowne gold
Istwenty two carats of fine gold , and
two carats of allay : and the proporti-
on betweene the gold and{1luer , is e-
leuen of fine filuer to one of fine gold,
or cleuen of {tarling filuer , to one of
crowne gold.

Omitting now to fpeake of the fine-
nefle , weight and proportion of the
mony of othercountries , letvs confi-

der the property of the money, or the



10 The Canker
cffe&ts thereof; which is, that plentie
of money maketh generally things
deare, and{carcitie of money maketh
likewife generally things good cheape.
Whereas things particularly are
alfo deare or good cheape , according
to plentie or {carcitie of the things
theinfelues,or the vie of them,

~ Accordingtothe plentie or [carci-
tie of the monie then,generally things
became dearer or good cheape,where-
unto the great ftore or abundance of
monie and bullion which of late years
is come from the weft Indies into
Chriftendom , hath made euery thing
dearer according to the increafe of
monie , which like vnto an Oceande-
viding her courfe into {euerall bran-
ches in diuerfe countries, hath caufed
a great aleeration and inhauncing of
theprice of euery thing, andmoftef-
pecially becaufe the monie it felfe was
altered in valuation in fome countries:
{o that the meafure being altered and

made
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made lefler, there went more number
to make vp thetale, and of neceffitie
other things went accordingly. For
monie muft alwaies remaine to bethe

rule, and therefore is called Publica
menfura.

Some perceiuing the forraine como-
dities of late yeares to be more rifen in
price then our home commodities,did
attribute the fame to the vnder valua-
tion of our monie in regard of the mo-
nies of other countries,and wold haue
had our monies inhaunced , wherein
they were {o farrefrom the marke that
ifour coines were inhaunced: allthe
forraine commodities and our home
commodities would be inhaunced in
price accordingly : and the forraine
commodities tnoft of all by the courfe
of things as they arenow vfed. The
like would happen if the moniewere
embafed byallay, as we haue feene by
the fequele of things yet freth in me-
mori¢ , during the moft viGorious



12 The Canker
raigne ofking Henrpthe 8. Yet hercby
we may perceiue that in fubftance of
the matter they feemed to ayme at the
maine point of this ouerballancing ot
inequalitie. AndthactheProuerbe is
truc: That the voknowne difeafe put-
teth out the Phifitions eye. This ouer-
ballancing confifteth properly inthe
price of commodities , and not in the
quantitie or qualitie : and to counter-
uaile the fame, our treafure muft of ne-
ceffitie be exhaufted and{pent, to the
great impouerithing of the Realme,
and the tranfportation of our monies,
Whereby it commethtopafle , that
we find the contrary of our former ob-
feruation: for as in countries where
{carcitie of monie is, things are good
cheape: {o on the contrarie, in coun-
tries where things are deare (as the
forrainecommodities are with vs)mo-
ny (hould be plentifull; which plentie
we muft confider , notin comparifon
of alefler quantity which wasin times

paft:
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paft: but according to the prefent a-
bundance now found in all countries,
which doe duely participate by the
courfe of trafique a competentfhare
of the whole, farre otherwife thenwe
doe.

Neither was monie more-plentie
heretofore,whé an ounce of filuer was
worth but 20.pence,iudging of mony
as we do of conunodities, either deare
or good cheape according to the
price. VWhereas money muft be flill
the mealure,, andis valued by publike
authoritieat a certaintie: whereby it
doth not onely giueor fet aprice vn-
to all other mettals : but receiued
(as itwere)by repercuflion a priceinit
felfe,and ruled at all times thecourfe
of commodities. For albeitthat plen-
teoufnefle or fcarcitie of commodi-
ties in particular doth alter the price
of commodities, yet with monieit iso-
therwife,, notwithftanding the coutfe
of vury or exchange deuifed therupo :



14 The Cankey
whofe operation falleth in effeé vp-
pon the commodities . And thevalua-
tion or alteration of money , concer-
neth only the foueraignty and dignity
of the Prince or gouernour of euery
countrey,as a thing peculiar vnto thé.
To anoide the cariage of money ,a
certaine exchange was deuifed,groun-
dedvpon the weight , finenefle and va-
luation of the money of each coun-
trey,according to value for value. And
fois our exchangeof England groun-
ded vppon the weight and finenefle
of our mony a‘orefaid,& the weight &
finenes of themony of each other cofi-
trey. And thereupon the valuation of
money maketh the price of exchange
for cuerie place, according to the de-
nomination of the money, whereby
we ought to examine and compare
our weight aforefaid ,with thewerghe
of other countries, and the finenefle of
our ftandard aforefayd, with the fine-
nefle of the ftandards of the monica;_
o
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of other countries. And if we differ
not with them in the proportion be-
tweenethe goldandfiluer, then may
our exchange runne atone price both
forthe gold and filuer, taking the de-
nomination according to the valuation
of the monics of each countrie. And
hereby fhal we find how much fine fil-
ueror gold our pound ftarling contai-
neth, and what quantitie of other mo-
nies of Geymany, France the low coun-
tries, the Eaft countries,or elfewhere,
we are to haue to counteruvalue the
fame in the Like weight and finenefle
an{werable vnto ours, whether it be
by the pound, crowne, ducket or dol-
ler, giuing alwaies value for value,
whichtherefore was called Par. This
courfe of exchange being abufed,and
of late yearsbecome asit were atrade
inrifing and falling in price,according
to plentic or fcarcitic of monie,and in
regard of difcrepanceand diftance of
time and place , is become predomi-
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nant or doth ouer-rule the courfe of
commodities and money, and is the
very efficient caufe of this ouerballan-
cing of commodities before {poken of,
and confequently of the decreafe of
our weaith, & exportation of our mo-
nies,as by demonftrative reafons thal

be prooued hercafter: which efficient

caufe bzing taken away by the remedie

hercafter declared, will make the ef-

fetstoceale, and thefe generall be-

nefies will enfue,

Loffes of atthe lealt fine hundreth
thoufand pounds, which the Realme
fuftaineth yearely, (hallbe avoided.

Tranfporration of ready mony thal
be preuented.

The commodities of the Realme
{hall be aduanced in fale and price.

The forraine commoditics fhall be
broughtinto theRealme better cheap.

The Queenes Cuftomes (hal much
increafe yearely.

Money will be imported againe vn-

o
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tovs in ample manner.

The Queene (hallhaueagreatgain
by the Mint,andnot onely poore mo-
nyers , butalfo all other artificers and
workemen fhall be fetonworke, to a-
voide idlenefle which is the root of all
mifchief: when through plenty of mo-
ney and gaines,merchants fhall be en-
couraged to feeke out new trades,
whereby the Realme wil more flourifh
through Geds bleflings.

Wherefore concluding with this
firft part of our treatife, let vs note
tharthe right courfe of exchange be-
ing abufed, doth ouer-rule the courfe
of commodities and monie. And cau-
{eth an ouerballancingofforrain com-
modities with our home commodi-
ties , which confifteth in the price of
commodities, and not in the quantity
or qualitie of them;to the difcoutfe

whereof we are now to proceede.

C



O SRS RS ERSAS
THE SECOND PART,

OF THE EFFICIENT

caufe of the difeafe of the body

Politscke of Englands com-
monwceale.

3o, B have alreadie faid, the a-
Qﬁ . yj bufe of the exchange for
fv V) é money tobe the very effi-
~ ctent caufe of this difeafe:
wherewith as with a Canker the poli-
tike body of our weale publike is ouer-
takensthe caufe therof being predom:i-
nant & ouerruling the courfeboth of
commodities & mony. Now we muft
proceed tothe application therof: firft
for the mony,8& then for commaodities
with their coherencein the courfe of
trafhque.

This exchange is made properly by
Bils , when moneyis deliuered fimply
here in England, andbils delivered or
received again for the paiment there-
of infome other country beyond the
feas:
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feas:orwhen the like is done beyond
the feas, and the money recciued here
in England : and that vpon acertaine
priceagreedvponbetweene partie &
partie , which is termed the price of
exchange, wherofthe merchants haue
the only and whole difpofing, and buy
and {ell their commodities beyond the
feasaccordingly, without that few or
none of them do looke intothe nature
of theexchange, but onely to the pre-
{entobiet, which is, toknow how the
price thereof goeth acthe time when
they haueoccafionto dealetherewith,
either in taking vp or indeliuering out
mony by exchange. Whereas if they
willbe exchangers indeede, they muft
know perfetly the weight, finenefle &
value of our Englith coine, and com-
pate the {ame with other forrain coin..
And as they bargaine with others a-
brode, {o they muft be affured to hawe
fomwhat more(befides their gaines &
charges) thenthe value of our currant

C 2



20 The Cankey
money for things which they fellvpon
a price:or elfe the Realme & they both
{hall lofe in the end a matter incredi-
ble in procefle of time,as hereafter we
will make manifeft. Bucfirft it behoo-
ucth vs to {fpeak fomewharof the com-
maunders or rulers of thisexchaunge
through all Chriftendom, which in ef-
feét are the Bankers:& theiforethalwe
declare, what thenature ofaBanle is,
fro whence the name Baker is deriued.
A Banke is properly acolleGtion of

all the readie monies of fome Pro-

uince,Citie , or commonwealth.into
the handes of {ome perfons licenced
and cftablithed thereunto by publike
authoritic of fome Prince , erected
with greatfolemnitic inthe view of all
the people and mhabitants 3 andwith
an oftentat:6 in the open market place
vpon a {caftold, of great ftore of mo-
ney, of gold and filuer (asbelonging
vato the perfons fo eftablithed)which
is vnto them an atractive matter to

perfwade
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perfivade & allure the common peo-
ple to bring their monies into thefe
Bankers hands,where at all times they
may commaund it and haueitagaine
attheir owne plealure , with allowing
them onely afmall matter of fiue vpon
cuery thoufand ducats or crownes,
when any man will retire ordraw his
money into his owne hands againe:
which although itbe once butin twen-
tic yeares, yet during all that time
they are to haue no more : fo that
thefe perfons or Bankers doe become
( as it were ) the generall feruaunts
or Calflyers of that Prouince,Citie, or
commonweaith,

Thefe Bankers , asthey hauetheir
companies;fators, or correfpodency
in the chiefe places of trade in Chri.
ftendome: fo muft they alfokeepe ac-
compt with euery man, of whom they
haue receiued any money intotheir
Banke, outofwhich numbernoman

ofthat iuri(dictio is almoft exempted.
C3



22 The Canker

But generally all men aredefirous to
pleafe them, and to bring their readie
monie into their Banke, as alfe fuch
mony as they haue inforraine parts:in
regard whercofthefe Bankers do giue
them greatcredit : for ifany man haue
occafion to beftow in merchandife or
topay in money three or foure thou-
fand ducats , and haue but onethou-
fand ducats in the Banke,the Bankers
will pay it for him more or lefle as the
partie is well known or credited, with-
out taking any gaine for it, although it
be for three, foure, fixe, or more mo-
neths.

This feemcth to be agreatcommo-
ditie (as no doubt itis to men in parti-
cular:) butbeing well confidered of, it
will be found a fmall friendihip,and
no more in effet then if a man did
participatc thelight of his candle vnto
an other mans candle : for what isthis

credit? or what are the payments of

the Bankes: but almoft or rather alto-
gether
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gether imaginatiue or figuratiue ? As

forexample: Pezer hath twothoufand

ducats in the Banke , Johnhaththree
thoufand , and #¥:lsam foure thou-
{and,and fo conlequently others more
or lefle, Peter hath occafion to pay vn-
to John one thoufand ducats, hego-
cth to the Bankers at the houres ap-
pointed (which are certain both inthe
forenoone and afternoone )and requi-
reth them to pay one thoufand du-
cats vnto John , whereupon they pre-
fently make Peter debter for one thou-
fand ducats , and Zobn creditour for
the fame {fumme. Sothat Pezer hauing
affigned vnto Jokn one thoufand du-
cats, hath now no more but onethou-
fand ducats in Banke , where he had
two thoufand before. And Zobz hath
foure thoufand ducats in the fame
Banke , where he had butthree thou-
fand before. Aud{o in thefame man-
ner of affignation . John doth payvnto

william and V¥illiam voto others,
C 4




24 The Canker
without that any mony is touched, but
remaineth ftill in the Bankers hands,
which within a thorttime after the e-
rection of the Banke, commeth ro a-
mount vnto many millions. And by
their induftry they do incorporatethe
fame,which may eafilybe vnderftood,
ifwe do but confider what the readie
monie and wealth of London would
come vnto, if it were gathered in fome
one mans hands,much more ifa great
deale of riches of other countries were
added thereunto, as thefe Bankers can
cunningly compafle by the courfe of
the exchange for monies : the ebbing
and flowing whereof, is caufed by
their motion from time to time, as
{hall be declared.

But fome will fay or demaund,
Can not 2 man haue any readie mo-
ney out of the Bankers hands, if he
haueoccafion tovfe it?

“Yes that hee can : But before
hice haue the fame, they will be o

bold
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bold, 2stoknow for what purpofe he
demandeth the fame , or what he will
dowith i,

Ifitbe to pay any man withall, they
will alwayes do that for him,as hauing
accompt almoft with allmen , for he
is accompted to be of no credite, that
hath notany money in banke.

It he doe demaund it for to make
ouer by exchange infome other coun-
trey , they will alfo ferue his turne in
giuing him billes of exchange , for
any place wherefoeuer ,becaufe they
haue their companies or correfpon-
dency in euery place.

It be do demaund 1t for his charges
and expences,it wil be payd him forth-
with becaufe itis but afmallfum_ and
in the ende the money comirethinto
their hands againe.

Ifthey pay our moneytoany man,
that hauing money in banke, will
beftowe the fame in purchafe of
landes , they will ftill haue an eye
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to haue it againe in banke one way or
another, at the fecond and third hand.

So that they once being poflefled of
monies, will hardly be difpofieficd.
And their payments are in eftect all

by affignation and imaginatiue,

And if they haue any moncy 1n

banke, belonging vnto orphanes or

widdowes , or any other perfon , thac
hath no occafion to vie the fame, they
will allow them intereft after foure or
fiuevpon the hundreth in the yeareat
the moft , and vpon efpeciall fauour;
for cuery man fecketh to pleafethem,
as in matters where Commodum priua-
gum bearcth the rule: for they can eat-
ly pleafe men inparticular, 1ngtuing
them fome credit , of that great credic
which they haue obtained in gene-
rall. o

The mony then remaining in the

bankershands , isemployed by them
toother vies and purpofes.

Firft,they do deale with great Prin-
ces
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ces and Potentates, that haue neede of
money , for the maintenance of the
wars, as the Gemenoifes and Germaines
did with the Emperour Charles the
fitt during the warres in Germany , ta-
king anexceeding gainefor it, And as
oflate yeares the Florentines and o-
thers haue done with 24ifip the fecond
king of Spaine , during his warres with
Fraunce andthe Low-countries , cau-
fing him to engage the reuenues of his
dominions,and territories , and of the
cuftomes,and notwithftanding to pay
them exchange,rechange and intereft
of25. 30.yea, 50.vpon the hundreth,
deuouring a great part of his Jndian
treafure,as mightatlarge be declared.
Secondarily ,they do ingroffe the
commodities and marchandifes of
their owne countrey , and of other
countries many times alfo: fo that
none can bee had but at the fecond

hand, and atfuch prifes asthey thinke
ficeo fell them: and that to Englands
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great preiudice , as{hall be declared.

Thirdly , whereas it isa maximein
wmatters of exchange , thatplentie of
money beyond the feas , maketh the
price of the exchange to rife, and
{carcitic of money likewife beyond
the feas, maketh the price to fall:
And fo on the contrary with vs here
inEngland, plenty of money maketh
the price to fall, andfcarcity of money
maketh the pricetorife. Andthatfor
places for the which the head of the
exchange reftethwithvs, and on the
contrary,for places wherethe headre-
fteth with other nations; hereupon I
fayitis an eafie matter for thefe ban-
kers withthe money to rule the fame
at their pleafure , from place to place,
caufing ( asitwere) ebbings and flow-
ings,as{hallbe declared.

For the better vnderftanding here-
of we muftnote , that the head of the
exchange is raken to bee at fuch a

place or places where the price doth
not
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not alter,as for example:VWe haue the
head of the exchanges for Hamborow,
CMiddlcboyongh , Embden , Amfler-
dam , and other places , for the which
we do exchange for cur pound or
twenty thillings fterling, as well be-
yond the feas jashere inEngland, the
mutability of the price being with
them of beyond the feas, in giuing
or taking ftill more or leffe of their
money from time to time for our
pound fterling.

And on the contrarie, for asmuch
that the price of exchange for Roas,
Parss , and other places in Fraunce,
and for Venice , and other places in
Italie or elfewhere,doth from time
to time alter with vs according to
theitr Crowne or Ducat, therefore
doth the head of thofe exchangesreft
with them: And{obya commonvie
according to the alteration of the
price, we fay the exchange is highor
lowe.
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High, when there is more mony gi-
uenofthe moneis of other countries
for our mony,thenthe rightexchange
isof value for value, which is called
Par,as before is mentioned, And that
according to the difcrepance of time,
for places whereof we haue thehead
ofthe exchange. .

Low,when there is lefle money gi-
uen for our money, thentherigntex-
change of value for value,accordingto
the difcrepance of time ( which is
reckened according vnto intereft afrer
ten vpon the hundreth.) Andthat alfo
for the places whereof thehead ofthe
exchange refteth withvs,

And for places whereof we haue
not the head of the exchange, itis di-
re&ly the contrary : as when we do
giue more or lefle for their crowne or
ducat , then the fame is worth in {ub-
ftance,as before ,accordingalfotothe
difcrepance of time . Butasinall trafs
fickes the generall doth alwayes go-

ucrne
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uerne the particular: So the trade of
cloth and kerfies doth withvs com-
mand the courfe of all the other trades
for Frannce and otherplaces. Andthe
places wherethis trade isvied , arein
the courfe of the exchange toberuled
byvs, who hauc the head thereof,
which may commaund and direé& all
the other parts and members of the
body,ashereafter {hall be declared.

The bankers hauning the generall
courfe of exchanges,do therefore alfo
command our particular exchanges of
England . They deliver at Aidalebo-
rough 165. pound Flemifh, for to haue
at London 100.pounds fterling , which
isat 33 .fhillings of their money, for
our pound fterling of 20.fhillings pay-
able at vlance which is one moneth.
The hundreth pounds being here re-
ceiued, is made ouer againe at35.
{hillings 6. pence , or 36.{hillings Fle-
mifh the pound,payable alfo at vfance,
and then thereis received at Middle-
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borowgh againe 177.pounds 10. fhil-
lings,or 180, pounds Flemifh, here is
now differing 3. fhillings Flemi(h in
33.thillings, which is aboue 9. vpon
the hundreth for 2. monethes , and 2-
boue 50. vppon the hundreth by the
yeare : and in the like manner for Hams-
borough, Embden and other places;
and many times more, if vpon fome
occafion monies aremade ouer , or ta-
ken vp, cither for the payments of {ol-
diers or other employments, efpecial-
ly if the exchange returne not to the
place from whence it came, as from
London to Hamborough , when it came
firlt from eMidleborough: and fo for
Roan,Venice, Lyons and other places,
according as it is deliuered out pay-
ableat fighe vfance or double vlance.
And taking occafion vpon difcrepan-
ces and diftances of time and place,
they inake through plenty or fcarcitie
of money , the fame dearer or cheaper
as it pleafed them. For whereas the
ftan-
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ftanding bankes are kept at Madyi/,
Lyons, Ciutl,BiZanfon , F lorence and
other places ,there the heads ofeuery
banke do fet a price and agree vponit
by common confent, at the time of
the gencrall payments of exchanges,
which are either three or foure tunes
a yeare, and are called by the name
of ferias , or faites onely tor monies.
So that according as the price of ex-
change is there by them concluded
forany place atthe ending of the olde
faire , prefently the price of the new
exchange will bee accordingly; and
{o with other places :inwhich maine
fea of exchanges,our exchange of Ex-

gland running as a river or branch,

muftneeds be gouernedby the former
currant, which is not perceiued of our
merchants | that commonly follow
this rule, if the exchange do come
high from beyond the feas , prefently
they will make it higher here, 1 re-

gard of dilcrepance arg diftance of
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time and place before menttoned: I
fay and intreac {till of the generall ex-
change for thofe places whereof we
have the head, and thereby might
comnmand, if the courfe thereof were
not abufed by the bankers , and thofe
that haue made ic become as a trade
to Englands great preiudice . Asby
the application thereof (either here or
beyond the feas) tothe courfe of trat-
ficke,may be manifefted, both concer-
ning monies and commodities.
Ifthe exchange with vs here be low,
{o that more will bee ginen for our
money being caried in /p:¢se , then by
bill of exchange can be had, thenour
money is tranfported, whereas other-
wife no man would aduenture the mo-
ney ,and ftand in dangerofthe lawto
loofe treble the value,if by afimple bill
of exchange he might haue as much
payde him beyond the feas: for in
truth gaine is the caufe of exportation

of our monies , which gaine doth not
confift
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confift in the fubftance of the money;
for as the right exchange is groun-
ded vpon the weight and finenefle
of our money, and the weight and
finenefle of th money of each other
countrey , and thereupon the valua-
tion of the money maketh the price of
exchange : it followeth that neither
difference of weight, finenefle of ftan-
dard, or valuation of monies , canbe
any true caufe of tranfportation of our
money : fo long as a due courfe is hol-
den in the exchange. But this due
courfe being abufed, caufeth (as be-
fore ) our monies to be tranfported,
and maketh fcarfitie thereof , which a-
bated the price of ourhome commo-
dities : and on the contraryaduanceth
the price of the forreine commodities
beyond the feas , where ourmony con-
curring with the monies of other coti-

tries cauleth plenty,whereby the price

of forrein commoditics is aduancede
& fo might itfare with the price of our
D2



36 The Canker

home commodities,being tranfported
to thofe places , were we not hindred
by the tolleration of their monies to
go currant far aboue theirvalue with
them and tothe greater trafportation
of ours, and hinderance of importati-
on of any vntoyvs.

This tolleration of the price of mo-
ny beyond thefeas, muft be diftingui-
{hed from the valvacion whichis done
by publike authority of the Prince or
gouernour of euery countrey , where-
as the tolleration is brought in by par-
ticular men,as the marchants are  that
contrary to the commaundement ot
Princes or ftates, doreceiue and pay
the mony at ahigherrate, aduancing
the price of their commodities . But if
wewilllooke vnto the proportionabie
courfe of thistolleration we thall eafi-
Iy perceiue,thatmen of vnderftanding
haue the handling thereof, and that
fuperiours will winke at priuate mens

faules for their owne benefite.
Firft.
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Firft,thofe thathold with vs in pro-
portié between the gold & filuer rr.to
1.by valuation, fuffer all thegoldto go
currant after 12.to r.wherby ourangel
is worth aboue 18.(h.flcmifh with thé,
not being otherwife worth 17.(hillings.
Sothe 2.angels making our poiid fter-
ling,wil make by exchange at the molt
but 34.(hil.and being caried in fpecie,
do make aboue 36.fhillings , our ex-
change ftillholding his courfe accor-
ding to the filuer,which by the par is c-
{teemed at 33.(hillings 4. pence,albeit
therein is alfo an error,and {o for Ham-
borough at 24. fhillings eight pence,
or twenty fiue fhillings cither or for
France at {ixe thillings the crowne: all
which calculations are vncertaine, and
preiudiciall to the realme.And yet my
meaning is not to enter into thefe par-
ticulars , as not being the eflicient
caufe ,but onely accidentally may be
meane canfes,the due courfe of the ex-

change notbeing obferued.
D 3
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Secondly , for the {iluer monieswe
{hall alfo find a great difference , if we
compare our money of 11. ounces two
peny weight fine, to their Ricx dolor,
efteemed at1o.0unces 12.peny weiEht,
or the Philip dolor of 10, ounces fine,
orrather 9. ounces 18.penyweight as
we find the fame . Much more if we do
confider that our {iluer mony yeelded
the greateft profit, being cariedtothe
mints beyond thefeas , where of late
fince the Eaft Indies trade,ithath bene
made equal with the valuation of gold,
and rather more,wherby in eftect they
held the proportion of L 1.to 1.with vs.
But then the par of exchange oughtto
be aboue 36.fhillings with the Low-
countries, or aboue 25. fhillings with
the Eaft countries , orelfethe realme
& cueryfubiect thereofloofetha great
matter,& our monies both of gold and
filuer, are continually exported by the
meanes of a low exchange.

If the exchange with vshere be high,
{o

of Englandscommonwealth. 39
{o that more money willbe receiued
beyond the {eas by bill of exchange
for our monies, then the famewould
yeeld it it were caried in fpecie: then e-
ueric man is defirous to make ouer
money by exchange ;and that money
which fhould be employed vpon the
commodities of the realine, is deline-
red by exchange to the great hinde-
rance of the vent and aduancement of
our home commodities : andyetthe
forrein commodities not any way
therefore fold the better cheape.

And herein we muft confider two
efpecial points firft thatboth here and
beyond the feas, all commodities ge-
nerally are fold payable atfome fhort
time, vnlefle itbe fomef(inall part for
ready mony . Secondly, that generally
our merchits are here the takers vp of
mony,and the merchants ftrangers are
the deliuerers of mony:and the con-
trary is in forne fort beyond the feas.

Sothat the courfe of exchange hath
D4
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an eafie cdmand,ftill to Englands great
preiudice. For the{cope of our mer-
chants to make returne homewards,
implyeth atalitimes a neceflity,andfo
it doth not with the other: for they do
take their aduantage either by expor-
tation of our monies , or by making of
icoueratahighexchange. Andalbeit
thatthesran{portation of mony ispro-
hibited very ftraitly, yet there is al-
wayes 3.wayes of exportation: namely,
by comodities,mony,& exchange.But
there is but two wayes of importation:
namely, commodities and exchange,
whereby commeth anotable overbal-
lancing of forrein commodities with
our home comodities . Andwhereas it
might be thought that thofe monices
taken vp by exchange ata high price,
fhouldbe employcd by Englifh mer-
chants vpon our home coOmodities,or
that the forren comodities are fold ac-
cordingly,itisaltogether contrary; for
he that takethvp money at a high ¢x-
change
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change dothit vpon neceflitie & muft
pay the (ame againe of the prouenue
of his cloth or commodities alreadie
{old,or to be fold, or muft maintaine
that money running vpon exchange,
wherein he thall be a notable lofer | &
paytreble intereft. Ifitbe paid by the
prouenue of cominodities fold before
andwhich is owing in debts, thenishe
a lofer, becaufe his commodities were
not fold accordingly: and 1f it be payed
by the prouenue of goods whichare
fold for the purpofe,then isnothe only
almall gainerora great lofer, but by
his ra(h {ale he ouerthroweth an other
mans marker,to the generall lofle.And
in conclufion, the gaine fought vpon
money doth impeach the gaines tobe

{ought vpon our home commaodities.
Andalbeit thatin regard therof one
raighr inferre , that the greater gaine
wold alfo be fought by our merchants
vpon the forraine commodities,which
fhould turne to the preiudice of the
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Realme : yet that is not o, for the for-
raine commodities are generally {old
pavable at fome fhort time without a-
ny regard hereof: and if they be fold
for readie money vpon fuch an occafi-
on the better cheape by merchants
ftraungers, for to enioy the benefite of
exchange.itfallech {till vpon our mer-
chants neckes thatare the takers vp of
money generally withvs.

Ifthe price of exchange be high be-
yond the feas, where generally our
merchants are the deliuerers of mony:
then muft they give muchto have
their monies made over, whereby the
eaine of their commodities being fold
formerly,is clipped.Andyet they giue
no more moft commonly then the va-
lue of our mony is,for the monywhich
they deliner there, is according tothe
tollerati6 by themreccived at ahigher
rate farre abouc the value , andin the
fame manner payed our. But when

the exchaunge goethhigh,our mer-
chants
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chantsare inclined to buy forraine ¢o-
modities , or to barter their commo-
dities for the fame , which oportuni-
tie is not onely obferued by the Ban-
kers, but alfo procured. To which end
they follow by the meanes of their fa-
Ctors,our merchants at all places,cuen
as the Eagle followe:h her pray, be it
at Stoade, Hamborough , Embden,Mid-
delborough , or elfewhere: where they
will haue an efpeciall care to be fur-
nithed with the commodities wherein
they deale:as Veluets, Satine, Silkes,
Fuftians,Venice gold, or fuch like and
thatagainft the arrivall of any quanti-
tie of clothand kerfeis out of England.
For albeit that they do not buy the
greatelt quantity of our Englith com-
modities,yet they know that when our
merchants haue made fale of their ¢6-
modities payable at fome fhort time,
and receiued bils for the fame , & that
the buyersof cloathes do pay the old
debts & make new debts againe: then
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the exchange rifeth, wherby our mer-
chants rather then to make ouer mo-
nies by exchange at a high rate(the ri-
{ing whereof they will alfo increafe by
plentie of money deliuered by them,)
will make their returne both for the
money and billes of debts in forraine
commodities, the price whereof is ra-
ted by them at their owne pleafure. So
thiatour merchants buyingdcarc,muﬂ:
iell deare , which bringeth a wonder-
full ouerballancing, and caufethvs to
feede vpon our natiue foile, giuing
the benefire thercof vnto other Nati-
ons. Whereas we fhould liue by the
gaines of our home commodities be-
ing foldvnto other nations , and now
we are driuen to feeke a gain vpon for-
raine commodities to the great preiu-
dice of our owne countrey : and thatis
alfo a caufe that many of our mer-
chants perceiuing a fmall gaine ;and
fometimes none at all tobehad vpon

our home commodities do buy & {ec'k
their
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their gaines vpon forraine commodi-
ties, making ouer moncey from hence
at a high exchange for that purpofe or
caufingatrahighexchange Ecyond the
{eas, money to be taken vp, wherein
although they maybe gainers, yetthe
Realme generally beareth the lofle,
and they feede ftill vpon their mothers
belly :wherein they are the more infti-
gated through the immoderate vie of
forraine coimmmodities. Albeit that we
donot find fo great an inconuenience
in the wearing of the forraine com-
modities, aswedointhe priceofthé,
being within this fiftic yeares rifen
farre otherwife then our home com-
modities are , the money ftill being
withvs the {elfe fame: & hercin confi-
{teth the ouerballancing aforefaid: for
ifthe forrain commodities, whichare
confumed and brought as itwere vnto
doung , fhall amount invalueorcoft
more, then the commodities or fruite
of the lande, certes that lande is
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vnprofitable in euery mans judgment,
much more if we do confider thatthe
people of other. countries doe very
much enrich themfelues by their in-
doftrie and handiwork vpon the ftuffe
of other countries. And itwere to be
withed,that our cloth were fold at {o
deare arate, & accordingto the price
of forraine commodities, that thereby
other nations would take vpon them
to make our clothes themfelues:which
might eafily be remedied, by felling
our woolles the dearer whereof they
muft make them.

Now returning to our Bankers , let
vs note againe , that vpon the fale and
expedition of the greateft partof our
commodities beyond the feas; & moft
monies being made ouer,and commo-
dities returned,then the exchange be-
ginneth with themto fall; which fal-
ling they can alfo helpe by withdraw-
ing their monie foratime . And bere-

tofore they would make ouer monie at
a low
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alow exchange for Eng'and 1o be en-
tertained here at intereft after ten pro
cento vntill they could haue it made o-
uer againe atahigh exchange. And
likewife fuch commodities as they
could not conueniently fell , they fend
into England where they can affoord
the fame better cheape thenourmesr-
chants, which turneth ftill to the lofle
of the Realme . And moft efpecially if
the exchange comelow from beyond
the feas, then is it made prefently here
accordingly, and then vpon the low
exchange our money is tranfported i
[pecie, as before is declared.

Ifany manwill obieét, thatifalow
exchange is the canfe of tranfportati-
on of our monies in nature of trade:
then on the contrarie a high exchange
beyond the feas muft haue the like o-

_peration, whereby money might be

imported: for if (for example)in foure
Philip dollers, or two hundred ftiuers,
I{hall haue as much fine filuer asin 20,
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(hil. ftarling & whereas the exchange
(though erronioufly ) is taken there-
vpon at 3 3.fhillings 4.pence to be Par
orvalue forvalue, {hould be but at 32,
thillings fixe pence,which islow, and
therefore the money caried 77 fpecie
wil yeeld more:fo when the exchange
isbeyond the feas at 34. fhillings {ixe
pence,or 35.thillings,as being high,
thould caufe money to be brought o-
uer. Hereunto we anfwere,thatitwold
befo, were it not for the tolleration of
the monies to go currant farre aboue
their valuebeyond the feas: forifthis
Philip doller ( which in valvation ac-
cording tothis rate,isat so.{tiuers) be
received by you in paiment for 52. {ti-
uers , who feeth not that herein you
are abufed? And {o confequently in o-
ther kinds of coines.

What fhall we fay to thefe Bankers
which commonly are in league with
the financiers of the low countries,and

others that are as it were belonging to
their
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their exchequer & mints ; and have all
the dealings for the coyns,with whofe
aduice they can hoord vp monies whé
by publike authoritie the coines are
aduanced by proclamation:and onthe
contrarie , to pay out monics when
money is proclaimed downe:andthen
alfo the price of exchange is made ac-
cordingly, whereby the realme ftill
loofeth, and euery man in particular,
not knowing the weight and finenefie
of the money,but followingthecourfe
of exchange, as being caried away
with the ftreame?

Another will fay, that when the ex-
change is low beyond the feas,where
our merchants are generally the deli-
nerers of money , thatthen the lefle of
that money they giue, the greater 1s
their gaine,enioyingthe benefitofthe
exchange.Buthe doth not cofider that
ata low exchange there be feworno
takersatall,vnlefleitbe Englith mer-
chants,that haue money topay by ex-
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change which was here takenvp ,&fo
ftil fome of them & the Realm loofeth.
Whereas other Nations will rather
tranfport our monies, then to caufe
their friends to take vp mony at alowe
exchange, or to make over money at a
low cxc%an ge: which otherwife might
turne to our good, our merchants be-
ing here the takers vp of monie,as they
are gencrally the deliuerers beyond
the feas , asis aforefaid. And on the
contrarie ( as Ifaid before) here is al-
waies a necefhry which enforceth our
merchants to buy forraine cOmodities
to make returne into the Realme, ei-
ther when the exchange is high, when
they {ee alofle euidently, which is not
{6 to be feene in the cOmodities,where-
of they may expe& fome gaine: or clfe
whe the exchange is low, & whéthere
is no takers vp of the mony,& whé they
cannot bring it ouer, neither at a high
exchange or low exchange, which of
courfe enforceth a wonderful ouerbal-
lancing
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lancing of comodities in nature before
alleadged ; & is a caufe of manyfuper-
fluous comodities which are broughe
into the Realme. Some thatare con-
tinuall takers vp of moneywith vs, do
feeme to pointatthe courfe ofthe ex-
change,as though the fame were moft
comonly indifterent, neither too high
or too lowsand herein are they mighti-
ly deceiued, feeing the very ground of
the exchange called Par , isfalfe both
according to the valuation and tollera-
tion of monies inall countries. And if
they think that mony at intereftis hard
to come by, and that the due courfe of
exchange would bean interruption to
the trathique, they are therein alfo in
an error; for monie would not only be
kept within the Realm for the generall
good,but alfo more plentifully deliue-
red at intereft:& albeit this were not,it
were better one (hould fitfhill without
trade , then to become aloofer., Some

others hauing obferned tgat plentie or
2
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{carcitie of monie doth alter the price
of commodities , doe thinke that our
merchants fhould enioy the benefite
of plentie of monie which generally
maketh things deare. Bur firftthey do
not confider, thatour merchants moft
commonly do fell their commodities
payableat (ome {hort time : next that
the bankers keepetheir commodities
vpon acertaine price at their pleafure,
& that although monie by their means
doth abound one way for one place, it
wilbe {carce againe for another place:
and he that takethvp the fame (hal pay
dearely forit : whereby the commo-
dicies he buicth become charged #p-
fofacto into his hands , and muft {ell
them accordingly: & for the commo-
dities which our merchants vpon fuch
an occafion of plentie of monie dofel,
their benefir cannot counteruzite the
loffe which they receiue in making
their return.either by ahigh exchange

which is caufed by plentie of mony be-
yond
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yondthefeas , or by forraine commo-
dities which are rifen accordingly and
much more. So that in conclufton,our
horne commodities are abated by the
abufe of the exchange foure manerof
wayes.

1. Byfcarcitic of mony{which ma-
keth things goodcheap) caufed by the
exchange.

2, By thegaine foughtvpon mon
which Otherv%ifc woul% bcpfought Z:
ponthe commodities.

3. Bya high exchige withvs,which
caufeth men to deliuer that mony by
exchange in nature of trade, which o-
therwife by fome might be employed
vpon the commodities : likewife bya
low exchange ,which caufeth exporta-
tion of our monie.

4. Bythe rath {ale of our commo-
dities by young merchants and others
that are driuen to pay money takenvp
by exchange here in England, thereby
{poiling the market of others.

E 3
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Forraine commodities on the ¢4-
trary are aduanced 4.manner of waies.

1. Through plenty of mony inother
countries , which maketh generally
thingsdeares whichplenty isincrea-
fed by our owne monies tranfported
to our owne hurt every way.,

2. By a high exchange beyond the
feas ,whereby men areinclinedrto buy
forraine commodities , &by alow ex-
change when there are no takers vp of
monie;& herin our exceflive vie of the
faid comodities doth encourage thé.

3. By the tolleration of monies be-
yond the feas, to go currant far aboue
their value:for by the alteration of the
valuation of mony,the price of como-
dities doth alter alfo3&: this tolleration
being a hinderance for the importatic
of mony,caufeth the greater quantitie
of forraine commodities to be boughte
andbroughtouerata dearer rate.

4. For t%xat the principall commodi-

ties of filks veluets fuftids & fuch like,
are
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are engrofled by the Bankers that felf
théactheir pleafure , our immoderafe
vie giuing them the greater caufe,

Hereby cometh an ouerballancing
of forraine comodities with our home
commodities,whichto fupply or coun-
teruaile, draweth away our treafure &
readie money to the great lofle of the
commonweale:for let vs fuppofe with
the leaft of 10.in the 100.lofle vponal
our commodities going out,& the for-
raine commodities comming into the
Realme, & we fhall find it to be aboue
500000, pounds euery yeare. So that
in {um,we do giue daily both treafure
& our home commodities to haue for-
raine comodities at a deare rate. Thus
we may confider how thefe Bankers &
euery oneof vs dovle , orrather abufe
the exchange , & make of it a trade for
monies,& therfore may aptly be called
a merchandizing exchange : whereas
otherwife the right vfe of exchange is

very needfull and convenient for the
E 4
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maintenance & traflick of entercourfe
betwixt merchant and merchane, or
country & countries.But the merchi-
dizing exchange which thus ouer-ru-
leth the courfe of commodities & mo-
ny,is intollerable : for we thall findin
effect that one fumme of mony of one
fort and kind of coine hath two prices,
& two valuations,at one time,exchan-
ged for one diftance of time; differing
only by the diucrfitic of place & coun-
tric : whereby private men alter as it
were the valuation of coines , which
is rated & valued in al countries by the
Prince or gouernour of the fame, asa
matter concerning their dignitie and
{oueraigntie: & {o confequently oftoo
high prefumption for fubietts to ftep
into'.  And itisalfo againftreafon,to
chige the courfe of nature in the coin,
asthough a pound weight {hould be
more weighty thé apound, or a pound
tale,more thena pound rale:wherfore
our merchits ought tohaue afingular
regard
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regard thereof , and alwayes lookera-
therto haue fomewhat more then the
value of our currantmoney :as for ex-
ample;

One buyeth a packe of clothes,
which coft dim 5o.pound, or one hun-
drethangels the packe, tobepayd in
angels,which hold 2 4.carats fine,faue
halfe a graine of allay,or 11.0unces 2.
penv weight in {iluer mony. The {ame
packe of clothes is to be fold beyond
the {eas, and to be rated at fo many
peeces of plate of 8.rials or dollers,
piftolets , ducats , orfrench crownes,
as hold thefame carratsand ounces in
gold or filuer aforefayd. And in ma-
king fale of thefe clothes,moreouer to
take fo much ouer and aboue thefe
carrats and ounces , as both may beare
the charges and a reafonable gaiae.

And whereasthe finenefle of gold
is 24.carrats, and the finenefle of fil-
uer 12.0unces, if our marchants after
the rate of 4. ounces tine filuer ,and 8.
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carrats fine gold, for twenty fhillings
ficrling , did compare thevalue of the
forrein coyne,and thus take fomewhat
more ouer and aboue , keeping this
proportion , the realme fhould more
flourifh,and both it and they be ftored
with mony abundantly.

This maybevnderftood the better,
ifwe do fuppofe that fome merchants
ftraungers doe_come ouer into the
realme, to buy fucha packe ofcclothes,
for the whichwe haue payd one hun-
dreth Angels, holding 23. carrats 3.
grainesandone halfe : and thefe mer-
chants do bring fome ftrange coyne of
gold or filuer, not knowne 1n the
realme ,and do tellys thatthefame is
worth fo much in their countrey, or
holdeth fomany carrats or ouncesin
finenefle,, and will giue the fame in
payment vato vs : we neither belee-

uing them, nor knowing the value of
their coyne, are not contented there-

with , but we will govnto the mitl]]t to
aue
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haue an aflay madethereof, and ac-
coliting what our monies do hold, to-
gether with areafonable gaine,will be
contented toaccept of the merchants
{trangers money, as it fhall be found
worth in fubftance . And thenifwe do
compare the {fame to the price ofthe
exchange, for the place whence thefe
merchants came , we thall find whe-
ther it goeth currant,and according to
the valuation thereof , or whetherthe
valuation be more or leffe thenthe ex-
changeis, efpecially then the mar-
chandizing exchange , which is the
caufe of the vnnaturall alteration of
the coyne,

Inthelike manner will other nati-
ons deale with vs, ifwe do buy any
commodities of them beyond the
feas; and which is more, haue already
dane euen within the realm,as experi-
ence hath taught vs : for albeit that
with vs it was neuer conuenient or ex-
pedient that our monies fhould be ex-
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ported , and therefore one would
thinke it made no matter of what met-
tall our money werc madeof , folong
as forthefame all commodities might
be had within the realme : yet men will
haue fuch ftuffe as is worth fo much in
fubftance in other places elfewhere,
or elfe they will fell their commodities
accordingly : howbeit that if hauing
fold their commodities,and not being
defirous to export any commodities
ofthe realme for their returne home-
wards, they will not greatly weigh
whatthe monies are made of , if they
may be fure to haue the valuethereof
payd them by bils of exchange into
their ownecountrey. And then in a
manner there might be dealing and
negotiation without money : and the
exchange will qualifie the fame , for
the operation thereof is wonderfull,
Butwhat is a kingdome without mo-
ny, being({ince the inuenzion thereof)
rightly called Nerwi bellorum? And if a-

ny
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ny Princewold call in al the good mo-
ny,and deliver bafe mony forit, which
by his authority (hould be valuedand
proclairied at fuchrates asthe good
mony was,the matterwold be of imall
unportance, for {o much as concer
neththe courfe of things amongft his
fubieclts : {o as by way of exchange , as
aforefayd, the merchant ftranger had
his turne ferved, and that the Prince
were fure that other nations fhould
not draw that good money from him,
or deceiue him with the like bafe mo-
ney ,andthat thofe that had the mana-
ging thereof did execute their charge
tor his benefit. But euery thing confi-
dered, we thall find that the richer the
coyne of a kingdome is , the better is
the eftate and gouernement thereof,
fo long asit is not bereaued of the
money,

Thus much obster : Now to anfwer
vato thofe that fay, what needeth a
man to make fo nearea calculation, I
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cangiue a gefle at the matter , recke-
ning the exchange charges,and area-
{fonable gaineina Summa totalss ;and
make fale of my commodities accor-
dingly: what lofleis there in this, or
wherereunto ferueth this diftinCion?
Firft, we haue already thewed you,
that generally this merchandizing ex-

change cither being high orlow here
orbeyoud the feas, is preindiciall to-

the realme in the tranfportation of -
our monie. And next intheabatingof
the price ofour home commodities,
and aduanciug of the price of the for--

rein commodities. And now to an-
fwer this particularly; we fay that in

procefle of time , there is a great and.
incredible loffe ,both to the realme

and your felfe : for whereas youfay,to

haue a regard to the exchange, itis
not fuch a regard as you ought to
haue ; but you do marke the exchange
onely, according as the price thereof
is at the time when youfell your com-

moditics
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modities or do deale therwith,or fom-
times according as you imagine the
price thereof will be,whereasyou haue
afecrete loffe,, or might gaine more if
you goneare tothe reckning, as afore-
{ayd: whereby though at that inftant
you loofe butlittle , which you might
haue gotten , therealme will fecle the
{martof it in the end. You might as
wellfay, the matter of exchange isbut
by bils , whichare but paper and inke,
there can be no hurt done by them,
whereas if you confider how the fel-
ling and buying of cdmodities isruled
according to the price of exchanges
contained in the bils, youthal find the
matter before fpoken of; nay therealm
generally doth feele ic: for this can-
ker of marchandifingexchange, is like
to the cruelty of the Planet Saturne,
which maketh his fphericall courfe in
thirty yeares with great operation, al-

though we do notfofenfibly perceiue
his motion.
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This maybe illuftrared by a fimi-
litude , for concerning the fale of our
commodities, we do asmuch in effe&t
as if fome draper didfell his cloth at
acertaine price the yeard, and fufiered
the buyer to meafure out the fame by
thebuyers owne falfe veard. Or like a
grocer that felleth out his pepper by
the pound,at a price agreed vpon, and
is contented that the buyer thal weigh
itout by aweight, which ( vnknowne
vnto him ) is falfe, and {o loofeth vna-
wares , or getteth lefle then he made
account of ,becaufe the fraud vied in
the weight and meafure is vnknowne
vato him,Euen{o is the clining courfe
ofthe exchange vnknowne vnto vs.
Hauing thus brieflyand fubftanci-
ally fet downe the courfe of money
gencrally , and the operation of the
marchandizing exchange , and omit-
ting to fpeake ofthe diuerfitie of ex-
changes of the like nature vled in o-
ther countries, becaufe in handling
them
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them we fhould exceed the bounds of
a treatife,and but rehearfe that which
by other mens writings may befeene:
we muft now a little confider the
courfe of commodities in regard of
bartering or permurtation before mo-
ney was deuifed,the rather for that
our merchantes beyond thefeas, are
much inclined thereunto | howbeit in
an other manner, for itis according to
the rule of money , confidering thac
thereby euery man doth rate or value
his commodities in bartering of the
fame jand that moneybeing diftering
in weight , finenefle and valoation ac-
cording to the denomination, is a-
gaine ruled by the exchange founded
thereupon , and commeth ineffect all
to the former matter, which (to a-
uoide prolixitie ) we do not reiterate,
but do leaue to the confideration of
the wife as euery man s taken tobein
his profeflion . Andas we find other

nations to be which by the way,for the
F
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better vnderftanding of our fubiedt,
{hallbe declared. ‘

We haue already defcribedriches
to beeither naturall or artificiall , and
that boththefe are valued by money;
and that for as much as the artificiall
riches doth proceede of the naturall,
therfore reafon requireth a certainee-
quality inthe eftimation th_cr?f. Here-
upon this confideration is incident,
that asthere are three temporal things
for the behoofe of man:namely,foode,
houfes , and apparell; fo muft we ac-
count all the things feruing thereunto
according to thevie ofthem , andthe
fcarcity or plenty of thofe things, ac-
cording to the fame vie, hauing al-
wayes aregard and care,not to pay too
much for the things feruing for the
belly;efpecially, fuch as in fome fort
may be {pared or forborne: andnot to
fell too good cheape , the things fer-
uing for the backe,or in eftet to barter

them for fuperfluous things , alwayes
admit-
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admitting ciuility, which ( albeit that
men account that cinill which is accor-
tothe mannerofe uery countrey,as the
Prouerbe is:(Countries fafbion,countries
honor, ) yet reafon muft rule herein,
with 2 due confideration of Gods
good creatures and gifts, which can-
not be done withoutan vafatigable in-
duftrie, both in dilcerning the variety
of them,and in obferuing their infinite
number and pure creation, in which
regard precious things haue their e-
ftimation. So that the fame ciutlity
muft be reduced to the good of the
common-weale,and for the vpholding
thereof, lining together in Chriftian
fociety, giuing [0 fatre place vnro rea.
fon,that euery man may endeuor him-
{clfe to the preferuation of the weale
publicke, and conceiue generally that
other nations not indued with fo
much reafon, are alwayes inferiour

vnto vs in that regard , euen confi-
dering all men alike in an eftate of
F 2
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politicke gouernement. Who feeth
not then, that without any caufe of ad-
miration ,fome men do wonder as it
were at the fimplicity of the Weft 1.
dians, Brafilians and other nations . in
giuing the good commodities of their
countries , yea, gold , filuer ,and pre.-
cious things, for beades, bels, kniues,
looking-glafles, and fuch toyes and
trifles 2 Nay, that we our felues are
guilty of the like fimplicity , if herein
(the premifes confidered) vet an error
were committed? For giuit;g our good
commodittes, or the treafure which
chiefly from the Weft Indies is recei-
ued for our fayd commodities | vnto
them of the Eaft rndjes,and paying ten
or twelue for that which heretofore
did not coft in thefayd Indies aboue
one , asitdid in the beginning of the

raigne of Philip the fecond king of

g;m'm, when pepper was fold for 120,
anans , or ten French crownes the
bahar,which isfoure hundreth Zondon

weighe,
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weight | and is not much more then
three halfe pence the pound; cloues
accordingly at fixe pence the pound,
cinamen three pence,and{o foorth:
we {hall not need tofpeake of other
dainties and delicacies of fuperfluous
things,folongas a moderation is vfed;
neither is our meaning that the mony
or treafurcin every countrey fhould
be buried: but if we will not preuent
the generall tranfportation thereof,
that at theleaft we thouldfecke to en-
ioy by the courfe of trafficke the bene-
fite thereof as other nations do, and

to haue the fame alfo imputed votovs.
In Poland, Lituania,Prufsia,8¢ other

countries adiacent,when they abound
with corne, money is very fcarce,
and the price of corne thereby much
abated, at which time theywill either
tollerate or proclaime the monies to
be inhaunced inprice , and moreouer
the fame to be delivered at intereft
after 15. 20, and fometimes 25.vpon

F 3
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the hundreth for a time, prefently
great ftore of ready money commeth
from all places thither, which maketh
the price of corne torife, the mony al-
fobeingrifen toa greatvalue:andyet
our Englith commodities do rather
fall with them in price, or remaine
vnfold , the monies being tranfported
thither onely for the employment of
corne. Andalthoughwe hauenotan
ordinarie exchange with any of thofe
countries ., which fometimes is made
according to the Florin of thirty grof-
fes: and therefore fome ready money
(one would thinke ) might be brought
ouer in returne of our commodities :
yet the fame is not done, for thatthe
tolleration of monies to go currant
with them farre aboue their value,
hindreth the fame; in regard whereof
our commodities might be foldaccor-
dingly, and then fhall we not onely
with aduenture make returne in very
needfull and neceflarie commodities

of
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of pitch,tar,deales, clapboords,cables,
ropes, and fuch like :but alfo in ready
money, if occafion fhall {fo ferve,more
proficably for the generall good then
to make ouer monies by exchange , by
the way of Amflerdam , Hamborough,
orother places, asvpon the reforma-
tion of the exchige might cffectually
be found.And I dare vndertake,thatin
times of {carcitie , when we fhall or
might haue neede of corne, the fame
may be prouided vnto vs farre better
cheape,and more commo dioufly then
heretofore in the like occafions hath
bene vled.

In Ruffia , becaufe their monies are
not onely inhaunced butal{o embafed
by allay, therefore are our monics by
way of trade in nature of bullion cari-
ed thither fometimes, and our com-
modities foldaccordingly, and their
neceflarie commodities brought vato
vsinreturne thereof , as are the aboue

named.There is noordinary exchange
F4
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betweene vs and them but fometimes
according to the Rotle exchanges are
made to our lofle, when we pay aboue
13.fh.4.pence for the roble,with confi-
deration of the time after 10, vpon the
hundreth,their principall mony being
both {imall &bafe,as their Noxogroatcos
or Copecos , whereof 20. make fome 8.
pence {terling. The trace being other-
wife very neceflary and profitable for
the vtterance of our home commodi-
ties, & maintenance of nauigation; di-
uers of their commodities,as tallow &
hides,beingby vs vented againe into
France and other countries.

InTurky ;where great {tore of for-
reine coyne is currant atahigh rate,
commodities are fold accordingly, in
fo much that their bafe money of Af-
persand Shahes cannot go currant in
any quantitie , butthat the commodi-
ties will rife to double the price in va-
lue,in regard of their price, being fold
by the ducat of 40.Mcdines, & paydin

Checlmis
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Checlmis or Sultaneus ,as alfo dolors
of alforts,or roials of 8.for of late years
they know pertectly the finenes of mo-
nies,& can difcerne the good from the
counterfeit, and make their aduantage
accordingly, in the fale of their como-
dities : fo thatthe tranfporting ofany
thither , isnot{o much vled as hereto-
fore; much lefle doth any come from
théce back againe,becaufe of their tol-
leration alfo.And we haue noordinary
exchangewith thé efpecially our thips
requiring {til their lading homewards,
whereby their commodities do ftand
vs in more then otherwife they fhould:
and fo much are the gaines the grea-
ter , which areprocured vpon the fayd
commodities, by how much our home
comodities are foldtoogood cheape,
which partly are abated in price by fuch
kerfies , cloth, and other commodi-
ties, asfome of our merchants ad-
uenturers fell with afmal gaine into o-
therplaces, from whence they are ca-
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ried into Turky bythe way of Venice,
which is preiudiciall to the realme.

In Barbary , the money being alfo
much inhanced, and we hauingno or-
dinary exchange withthem, albeit our
merchants did [ell their commodities
fomewhat accordingly , yet they haue
madeanearer calcuition ,whenthey
wanted fugarsto make their returne,
and haue bene conftrained to their
loffe tobring ouer gold; inregardof
whichloffe,they had more then reafon
to fell their commodities the dearer,
tothe good of therealme: whereas o-
therwife if they had found fugars to
make their returne by, they would
hauve brought them, were it at neuer {o
deare a rate, to the preiudice of the
fame. And furely not only thefe Bar-
barians have adue regard of the good-
neffe and courfe of monies , but cuen
that barbarous people of Guinea and
thereabouts, haue of late yeares lear-

ned to efteeme their gold at a farre
higher
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higher rate then they were wont to
do , obferuing the courfe of traflicke.
And to conclude with fuch places
where we haue no ordinary exchange,
let vs remember Spaine and Portugall,
{ceing that{ince thefe troubles and in-
terruption of trade , we are notonely
barred from the greateft importation
of money , of rials of plate ,and pifto-
lets, which in a manner did fupply our
cxportation, and were daily brought
ouer from thence 3 but alfothatbythe
meanes of other nations all Spanifh
wares are bought {o deare,and accor-
dingly fold vnto vs , that the {mall
gaines of our clothes cannot counter-
uaile the fame: whereas heretofore all
our gaines were procurted vpon our
home commodities, being thither
tranfported,andwe werevery well con-
tented, if of their commodities we
could makeour principall asthey co-
fted vs,with fome fmall gaine towards
the aduenture and charges.,
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The fumme of allis concerning all
the aforefaid countries where we haue
no ordinaric exchanges , thatneither
the exportati6 of our monies is preu-
dicialltothe realme, if we bring forit
againe needfull and neceflary commo-
dicies into the fame : neither is the im-
portion of money beneficiall to the
realme to any great purpofe, ifwedo
gincour good and neccflarie commo-
ditics for thefame , being both wayes
but a kind of permutation or barter:
and thofe countries that by inhancing
thecoyne, dodraw money vntothem,
ather butan imaginatiue wealth,con-
%&ing in the denomination and notin
{fubftance whereas the abufe of the ex-
chige caufethvs,for fuch places where
itisvfuall & ordinary to loofe and giue
our treafure with our home commodi-
ties,to obtaine only forrein commodi-
ties forit, as we haucalready thewed,
and will yet make more apparant.

But firft, leaft any man fhould find
faule
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fault that we donotdeclare what the
finenefle of the ftandard of the monies
iswhich are vfed in the aforefaid coun-
tries,neither their weight or proportio
which they do hold betweene the gold
and filver ,we muft defirchim to note
that we endeuor to be in althis treatife
cdpendious & fubftirial, & thathauing
no ordinary exchange for thefe places,
the matter is of no great momét,cfpe-
ciallyalfo for that the moft part of the
coins currit with thé, are incidently to
be hidled in their proper places folowe
ing. The rather whenthe proporti6 be-
weene the gold & filuer(albeit the {e
do differ in fom coiitries) bringeth not
any inconuenience atall,if there be no
quatity of comodities in thofe coiitries
to eftablith any traffick between thé,as
betwixt Spaine & Portugal, Spaine hol-
ding 12.to 1.and Portugalbut 10.10.1.

In Scotland where they hold 12.tor.
in proportion betweene the gold & {il-
uer,there is fimal ftore of comodities to
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be had to make any returne by, which
is the caufe that although we hold but
eleuento one, yetit breedeth no in-
conuenience vnto vs, that therefore
our monies thould be tranfported thi-
ther inany quantity , for all the aduan-
cing of the price of their coyne, and
their ftandard offiluer being but 171.
ounces fine, which is inferiour vato
ours , and likewife their weight lefler
then ours by foure peny weight full v-
pon the pound troy, which otherwife
would be of importance , confidering
thatwe haue not with them any ordi-
nary exchange , which fhould qualifie
the fame , the rather for their copper
monies vied in abyndant manner, as
their Hardheads, Bodwels , Plackx,
Atchifons, Nonfunts,and Turnouers,
thecourfe of fuch monies andthelike
being by diverfe raken prepofteroufly,
as though the filuer monies fhould
take their beginning in valuation from
thefe copper monies; which maketh

them
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them to incline to the imbafing of
monies, whereas by the authority of
Princes,thefekind of coines do receiue
their valuation, anfwerable vnto the
good filuer money : as experience ma-
keth manifeftin Turky , with their Af-
pers and Shahes. Neither is there any
proportion obferued betweene the
copper monies and the filuer, as there
is betweene thefiluerand gold, as Nu-
“ma Pompilins theking of the Romanes
did,by obferuing ten of copper forone
of filuer , and ten of filuer for one of
gold: but we (hall find, that fince that
time it hath bene diuerfly taken in di-
uerfe countries , according to the vfe
and quantity of the oneor other met-
tall ,vppon all ocafions. For places
where we haue ordinarie and conti-
nuall exchanges , itisof great impor-
tance , foreither we muft make 2. pri-
fes of exchanges ,the one for the gold,
and the other forthe filuer ,or elfe our
gold is continually trafported, our ex-
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changes commonly hauing their
courfe according to the filuer. Now
if any mi (hal receine beyond the feas
forour gold after 12.ot filuer for one of
gold,we holding but 11.to ose in pro-
portion, who {ceth not an cuident
gaite ofonc in eleuen,if the filuer mo-
niesdo not counteruaile the fame by
way of tolleration , being receiued for
aboue their value beyond the feas: but
thofe that will take this benefit of our
gold, neede not to bring filver for that
purpofe shauing forrein commodities
rcadyat hand, in returne whereof the
gold is very commodious and profi-
table,which is the caufe of buying vp of
the fame , when the price of the ex-
change is low,as before is declared.
We haue already declared the general
courfe of exchiges,now letvs yet enter
into fome particulars concerning ex-
changes & monies , and of forrein ¢G-
moditics comming from the places
withwhowe haue ordinary exchanges.
For
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For Roawe, Paris, Lyons,Bourdeanx.and
other places in Fraunce ; we haue an
ordinarie exchange made according
to their crowne of 6o. {oulz. The ftan-
dard of their {tiuer monies being 11.
ounces fine:albeit their bafe money.as
theirfoulz,and other isbut three oun-
ces and a halfe or fomewhat better.
Their crowne gold 22.carrats,and the
proportion betweene the gold and {il-
uer is byvaluation 11.to one, butby
tolleration 1 2. toone, and manytimes
more : the crowne of exchange being
at 60. foulz, & 1 [pecie 63.64.and 65.
foulz. And here let vs note the won-
derfull operation of the courfe of ex-
change; andthat whereas the tollerari-
on of monies in other countries is a
hinderance of the importation of mo-
nie vatovs, yet it is not{o with France,
becaufe money is brought ouer fome-
times from thence. Albeit the fame be
received aboue the value, as the

French crownes and piftolets, becaufe
G
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the courfe of exchange is contrarie,
For plenty of mony with them maketh
alow exchange, and fcarcitie of mony
maketh a high exchange with them,
and on thecontrarie jalowexchange
with vs: whereas for other places plen-
tie of monie maketh alow exchange
with vs. So that the one being acaufe
of importation of money: the other is
a caufe of exportation, yet the Realme
by the courfe of monies receiveth not
any benefite at all in the vent of our
commodities as other countries do,
For this French crowne being valued
atyo.fhillings 10.pence flemifth , ma-
keth the right exchange to be aboue
36. fhillings for the low countries,
where sz [pecie the {ame is caried, and
in the like maner for other places. The
obferuation whereof may beapplyed
to the good of the Realme, & the mer-
chandizing exchange being také away
will aduaunce the price of our home
commodities . The rather for that we
find
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find that by our French merchants
there is as greata quatity of our home
commodities, and{uch as are brought
vato vs from Ruf5i4 and elfewhere,fold
into Fraunce, as doth counternaile the
employmentof wines and other com-
modities from thence, the fraightand
impoft of wines (redounding to her
Maiefties benefite and of her fubiects)
not being reckened.

The like may be faid concerning
our exchange for Fenice & otherpla-
ces in [taly,which particular exchan-
ges are ( asin all traffiques ) gouerned
by the vniuerfall,euen in places where
little or no rrade of commodities is v-
fed,as at Madrill, Lyons, and Bizanfon,
where money is made a merchandife
and bereaved of the naturall courle
whereunto itwas firft deuvifed. Thisv-
niuerfall or generall exchange made
according vnto our 20, fhillings fter-
ling as is fuppofed , hath his courfe in

manner aforefaid, for all fuchplaces
G2
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where moft of our home commodi-
ties are {old by themerchants aduen-
turers,be itat Embden, Middleborough,
Amflelredam, Stoade , or Hamborouzh,
where our commodities of Clothes,
Kerfeis, Bayes, Tiune , Lead, or fuch

like,arefold and bartered for fuch for-

rain comimodities as are Veluets, Sa-
tine, Silkes, Venice gold,Fuftians and
fuch like, purpofely engrofled and
brought to the aforefaid places,& fold
by the faltors of the Bankers to our
merchants at{o deare a rate, that euen
other nations muft buy the like com-
modities the dearer for our {ake,which
is the cavfe thatourmerchants felling
the faid coOmodities deare according-
lyvnto vs, are norwithﬁandingfmﬁll
gainers, although generally therealm
lofeth greatly. Allwhich commethto
pafle by the meanes of the exchange
being abufed, asbetoreis thewed,both
for the tranfportation of our monies,
which for along time we haue giuen to

coun-
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contervaluethe price of the forrain co-
modities with the price of ourhome
commodities according to the ouer-
ballancing before fpoken of which du-
ring the trade with Spasne {r0 whence
mony was continually broughtouer,
could notfo fenfibly be felt asit1snow,
notwithftanding the greatpurchafles
of reprifall goods. So that the effeCt of
it is like vnto the Larter of two mer-
chants, the one delinering commodi-
tie and money, and the other commo-
dities only:he that deliuereth commo-
dities onely ,doth ouerfet the famein
price, and the other that delivereth
commoditics and money doth ouerfet
his commodities alfo fomewhat ac-
cordingly : but doth not confider that
he cannot ouerfet his money:whereby
it commeth to paflc, that he hath for-
raine commodities at a deare rate for
his home commodities and money:
yet becaufe he findeth throughthe ex-

cefliue vie of thofe forrain commodi-
G 3
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ties prefent fale with a reafonable
gaine,he thinketh to haue made avery
good match: whereas by his meanes
the Realime is not onely depriued of
the ready money, but fuftained a great
lofle befides, in payingtoo deare for
thofe commodities , as we may eafily
perceiue, if we do confider both the
prices of the aboue named forraine
commodities ,and our home commo-
dities altered within thefe fiftie years.
Weare like voto him thatdid not
oucrfet his mony as aforefaid, becaufe
we do efteeme our monies by way of
exchange lefle in value then they be,
and doe receiue the money of other
countries farre aboue their value, ac-
cording to their tolleration, efpecially
they holding the proportion between
the gold and filuer thereby continual-

ly twelue toone,

At Hamborough and Stoade the or-
dinarie reckening is také to be 9. marks
fhillings, for our 20. fhillings fter-
ling,
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ling , every of their markes being fix-
teene fhillings Lups,making 148.(hil-
lings, which is 24. {hillings 8. pence
of their mony for our pc Gid, The Rickx
doller is 33.(hillings: fo that 4.Rickx
dollers and one haife make 148.1hil-
lings ! or 24. thillings ¢.pence,with.
out reckening the difcrepance of the
time of 2.moneths for their viance the
confideration is at the leaft taken after
ten vpon the hundreth for the yeare,

At Embden this Rickx doller being
currant in payment after Flemith mo-
ney at 47.or 48. ftivers: and the An-
gellat 11.gilderen and onc halfe whae
merchant is he that cannot calculate
thisexchange to be abufed, and that
36. fhillings flemith cannot anfwere
our money ?

Ifanyman would thinke,that vpon
admonition giuen to the States ofthe
low countries this might be reformed,
andthe like reformation wouldfollow
in other countries, efpecially thofe of

G 4
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Hamborouzh and other places adioy-
ning,holding their monies alwaies as
it were ataftand: yet all wouldbeto
{mall purpofeif it wereby a generall
confent reformed and eftablithed, fo
long as the exchange (hall befuffered
to rife and fallfrom time to time vpon
all occafions.

The States of the vnited lowe Pro-
uinces having made it fellony bythe
lawe, and deuifed all the courfes and
meancs to effet the fame,could never
do it. Albeit thatiz  4nno 1594.they
kept their mintes without worke for
the fpace of a veare and more, For
theyare notonely interrupted by the
fencrall mintes of other Princesadioy-
ning vatotheir countrey, butalfofor
not hauing fo ablolute a gouernment,
the body thereof being compounded
of cquall parts, euery one claiming as
abfolute power as the other. Howbeit
we (hallfind,that generally by them all
there is akindof proportion keptboth

betweene
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betweene the gold and filuer, and in
the valuation of them. Neither were it
conuenient for the States to cry downe
their monies, whileft the 17. low Pro-
vinces are feparated , albeit they haue
{uffered of late, and {till do without a-
ny alteration of their monies , that the
Archduke Alberties of Auitria doth va-
lue certaine ducats (which he caufed
to be coined)ara higher rarc thenthey
be worth : as hauing occafion to vie
filuer for the Eaft Indies , which they
obrained for the gold which they had
from vs and elfewhere. But omitting
many other particular matters, let vs
conclude with the fecond part of our
treatife,wherein we hauve thewed how
the courfe of exchange being abufed,
doth ouer-rule the courle of commo-
dities and money. Alfothatthetranf-
portation of mony for places from
whence we hane neceflarie commo-
dities by way of permuration for our
money , can not be preiudiciall to
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the Realme, as the abufe of the ex-
change is, for thofe places where our
merchants haue the vtterance ofour
chiefe and principall commodities,
which exchange both of courfe and by
practife is ruled by other nations, the
Realme receiuving thereby an incredi-
ble lofle , throughthe ouerballancing
of the forraine commodities with our
home commodities in nature before
alleadged : which to fupply, draweth
away our money and treafure 5 and
bringeth fuch inequalitie between the
naturall riches and the artificiall ri-
ches, that husbandmé are many times,
when the harueft faileth,vnable to pay
theirrents, and poore artificersto live
by their handy worke, as hauing no-
thing but from hand to mouth.Forthe
courfc of forrain commodities vpon
the alteration of mony, bringeth with-
all an alteration in the gouernment of
acommonweale,

Euery man knoweth,that by rcafor;
O
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of the bale money coyned inthe end
ofthe moft viGorious raigne of king
Henry the eight allthe forrain commo-
dities were fold dearer , which made
afterwards the commodities of the
Realme to rife at the farmers and te-
nants hands : and thereupon gentle-
men did raife the rents of their lands,
and take farmes to themfelues, and
made inclofures of groundes: and the
price of euery thing being deare, was
made dearer through plentie of mo-
ney and bullion comming daily from
the Weft Indies: by reafon whereof
and efpecially forthat the ounce of fil-
uer was aduaunced by the faid king
Henry the 8. from 40. pence vnto 45.
pence, and afterwards in procefle of
time came to be aduanced to 6o.pence
the price thereof could no manner of
waies abate, albeit the money was af-
terwardsreftored to her former purity
and finenefle: and fo would it be to

fmall purpofe, if (according to fome
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mens opinions that wold haue things
good cheape as heretofore) thevalua~
tion of anounce of {iluer were reduced
againe at 20.pence.For let vs confider
how all thefe things haue driuen one
another, as in a prefle going 1 at a
ftreight, & examine them bya retro-
gradation: if we require gentlemento
abate their rents,giue ouer farmes, &
breake vp inclofures, it may be they
would doe fo, if they might haue all
their prouifions at the price hereto-
fore: wherunto the farmers & tenants
(as I fuppofc)wouldeafily condefcend
if they might haue all things elfe at the
merchant ftrangers handsor others,at
the fame rate as they were wot to haue
heretofore. And the merchant might
fayagaine,that he will fell his wares as
he waswontto do, ifhemayhaue the
like money anfwerable in value and
finenefle , as he was wont to haue
heretofore : and that with great rea-

{on, fecing that permutation of com-
moditics
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modities did ceafe with vs, and that
money was now to meafure or value
things , and that the fame muft haue
his value according to weight and
finenefle as may go currant in moft
places.

Now the money being reduced to
her former puritie and finenefle , had
not that effe&t , becaufe the valuation
was altered and aduvanced to fixtie
pence 3 which if it had bene abated to
twenty pence,would only hauealtered
the price of things by denomination,
and notin effe¢t,{o long as we giue ftill
the quantitie in weight and goodnefle
in finenefle of our monies. But Ipray
you to what purpofe would this be,
and that your exchange grounded
thereupon fhould be made according-
ly, ifyou would fufter the price there-
of torife and fall, to the great preiu-
dice of the realme , asbefore is allea-
ged : which being reformed,will be the
only way of preferuation and augmen-
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tation of the wealth of the realme,and
agreat qualification of the things a-
boue mentioned , by bringing plenty
of money within the realme , and ftay-
ing that which will furcher pafle,
whereby our home commodiries will
be aduanced in price , which will in-
creafethe quantitic ofthem , and fet
not onely more people on worke to
make our home comwmodities, but
alfo other commodities now 1mpor-
ted, hauing within the realme fit mat-
ter or {tuffe thereunto . The due con-
{ideration of all which, will make vs
to imitate the cuftome of good citi-
zens ,which feeing their citie on fire,
loofe no time to enquire how and
when the fire began, but endeuor

themfelues with engins, buckets of

water,and other neceffaries to quench
the flame thereof: wherefore let vs
withoutloofing any more time,runne

to the remedy following,
THE

THE THIRD PART:

A REMEDIE AGAINST
the Canker of Englands Com-

m2on wealth.

Aldeclared, we fee how

47 lone thing driveth or en-
J@ torcethanother, like as

=lin a clocke where there
be many wheels, the firft wheele being
ftirred, driueth the next, and thatthe
third ; and fo foorth, till the Iaft that
moueth theinftrument that ftrikes the
the clocke . Orlike as ina prefle going
in at a {traight (as we haue fayd)where
the formoft is driven by him thatis
next him,and the next by him that fol-
lowes him , and the third by fomevio-
lentand ftrong thing, that drines him

"y

LR
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forward,, which s the firft and princi-
pall caufe of putting forward all the
reft afore him: if we were kept backe
and ftayed , all they that go afore wold
ftay withall : this is therefore called
Canfa fficiens , which not being rightly
difcerned from the meane caufes,
made that many men were neuer the
neare to remedy the thing they wene
abourt,

The Chronicles do record ,thatto
preuentthe tranfportarion of money,
king Henry the eight like a politicke
Prince, inthe eighteenth yeare of his
reigne, perceiuing the price of money
continually to rife beyond the feas,
cavfcd theangell noble, being the fixc
part of an ounce , and taken for two
ouncesof filuer, to bevalued from fixe
fhillings eight pence vato feuen fhil-
lings foure pence , and prefently after
vnto feuen (hillings {ixe penceswhere-
by cuery ounce of filuer was worth
forty fiue pence :andyet there was no-

thing
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thing effe¢ted thereby ,the money fiill
altering beyond the feas: whereupon
Caudinall Wolfey had a patent graun-
ted him by theking, to alter the valua-
tionof money from time to time,as he
(hould fee caufe. Afterwards the fayd
king in the two & twentith yeare of his
raigne, perceiuing that diuers nations
brought abundance of forreine coms-
modities into his realme, and recei-
ued cherefore ready mony ,which mo-
neythey ever delivered to other mer-
chants by exchange , and neuer em-
ployed the fame on the commodities
of the realme , whereby his Maiefly
was hindred in his cuftomes, and the
commodities of the realme were not
vtrered, to the great hinderance of his
{ubiets, as it 1s there alleadged : his
Maieftie caufed a proclamation to be
made , according to an olde Statute
made in the time of king Richard the
{fecond: That no perfon fhould make

any exchange contrary to the true
H
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meaning of the fame A& and Starute,
vpon paine to be taken the kings mor-
tall enemy , and to forfeit all that he
might forfeit: which tooke effect but
forathorttime, and no other was to
beexpected , it notbeing of that mo-
ment nor the principall caufe, as here-
after fhall be declared.

After all this followed the emba-
{ing of mony:andwhat happened then,
we haue already declared fo much as is
thought conuenient,

All which notwithftanding, andas
itwere in derogation of the credit of
experience : yet fome men will ateri-
bute the caufe of tranfportation tothe
finenefle or vnder valuation of our
monies ,and would haue our monies
inhaunced in price,, or embaced by al-
lay, without that they haue any c6fide-
ration, that infomefort our exchange
{hall bemade accordingly,and that the
matter would remaine ftill in fub.
ftance , although it were altered in

name,

of Englands common wealth. 99
name , whereof the bafe monies daily
exported outof Fraunce , and the in-
hancing of monies in Twrky ; and Bar-
bary do giuevs an inftance. And it fol-
loweth that neither difference of
weight , finenefle of ftandard, propor-
tion betweene the monies orvaluatio
thereof , can be any true caufes of ex-
portation of our monies ,fo long asa
due courfe is holden in the exchange,
which is founded thereupon, asbefore
hath bene (hewed.

Hauing found out the efficient
caufe, the remedy is eafie, and moft
commonly great matters are cured by
calie remedics: And by that which
hath benefayd, euery man of iudge-
ment may eafily gather, that the ex-
change forall places onght tobe kept
ata certaintie in price, according to
value for value ; and thataccording to
the value of our money, and the tolle-
ration of the price of the mony in each

countrey,where we find thatacerraine
H 2
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proportion is obferued from time to
time , towhich end there muft be avi-
gilanteye for the obfernation thereof
vpon all alterations, and ro make our
price of exchange accordingly , both
for the gold and filuer,eicher in aduan-
cing our gold and making the porpor-
tion to be betweene the gold and filuer
12.to 1.0r elfe making the price of ex-
change according to the gold.

Ifwe do make our gold to be worth
twelue of {iluer | as isvfed in moft pla-
ces , thenmuft our angels and othet
goldbe calledin, iffobe thatwewill
not thinke conuenient that the weight
and price thould be altered , and new
angels may be coynedof crowne gold,
holding ftill their price and weight:
or elfe if we will alter the valuation,
then our angels {hould bee at ten
fhillings ten pence, and the French
crowne {ixe f{hillings fixe pence :for
there is as much difference betweene

the proportion of eleuen to one, and
twelue
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twelue to one , as there is difference in
the price of angell gold and crowne
gold . But altering neither of thefe, the
exchange might qualifie the fame,
the rather becaufe that for places
where we haueno ordinary exchange,
our gold and filuer monies are tranf-
ported in nature of bullion, efpe-
cially the filuer, being more worth
in fome mintes beyond the feas,
then by valuation, as we haue noted
before. |

For the keeping of the price of ex-
change at a cerraintie, according to
value forvalue, fome are of opinion,
whereas thefe exchanges are moft
commonly madeby certaine perfons
fworne to deale honeftly betweene
partie and partie, commonly called
brokers, that euerie merchant ex-
changing fhould be bound vpon ape-
nalty,not to make any exchanges with-
out them, and according to their dire-

&ion: to which endthey fhould haue
H 3
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acertaine prefcription fpecified in a
paire of tables, how to make thefe ex-
changes , and thould become bound
with fureties to make themaccording-
ly:in the courfe whereof there fhould
be no other difference betweene the
deliverer and taker vp of monies, but
after ten vpon the hundreth for the
yeare , and to make them payable at
fome fhort time, to cutoffthe mer-
chandizing of the fame ,both here and
beyond the feas.

Others thatdo not like to enter into
bonds, do allow of the opinion of
thofethat do athrme the fame would
be more exactly done by certaine skil-
full and fubftantiall men , thereunto
authorifed by her moft excellent Ma-
icftic , to bethe generall exchangers
with whom all men fhould be com-
maunded to make their exchanges
herein England ; and inthe like man-
nerour merchants onely in the chiefe
places of trafhcke beyond the feas,

with
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with thefe Exchangers deputies alfo
in manner aforefayd, wherein would
be litle reftraint : for he that would
not deliuer his money here by ex-
change , might (if he would ) employ
the fame vpon our commodities , and
rather then to tranfportany 7z fpecie,,
he would deliuer it by exchange, when
vpon a fimple bill he might haue as
much given him by the meanes ofthe
exchange , as the fame would yeeld
him beyond the feas ,being caried i

[fecie with great aduenture,and in

dinger of the lofle with treble the va-
lie, according totheftatute. Onthe
contrary , he that would not deliver
his money beyond the feas by ex-
chinge , he might bring ouer forrein
commodities %)cing at a reafonable
rate, or elfe the money s fpecie: proui-
ded alwayes that in bringing monies
theze be no permiffion any other to
be currant , but fuch as arc already

proclaimed; and all other to bee
H 4
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brought into the minc , orto thefe ex-
changers deputies, which fhould giue
prefently other ready money forit , ac-
cording to the ftatute 20.E.3. where-
by of courle alfo that might be effe-
¢ed, which heretofore was comman-
ded by the {tatute of 8. H. 5. 2. where-
by the Staplers were to bringa good
part of the returne of theirwoolles ir
bullion.

The moftnoble kin%s of this realme
Edwardthe third , Richardthe feconc,
Henry the fourth, Henry the fife , Heny
thelixe, and efpecially Henry the fe-
uenth , made moft noble ftatutes i-
gainft the abufes of exchange, and for
the increafe of their cuftomess asd
then the right exchange (asdo&bor
Wilfon fayth ) was onely vfed by the
king or his exchanger albeit therc was
not any fuch vrgent caufe: fothatthe
merchant ftranger bringing his wares
into the realme, did firft pay his cu-
ftome , and hauing made fale of his

com-
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commodities, and imploying the mo-
ney that he receiued here , vpon the
commodities of the Realme, ac-
cording to the Statute 14.R. 2, and
fo paying cuftome againe, depar-
ted home to his countrey, without
carying any money at all by ex-
change : for if there were not {uffici-
ent commoditie here in wares, he
made his exchange then with the
Kings exchanger, and none other:
{fo that it was knowne vnto the ex-
changer what exchange hee made,
and vppon what caufe . But if this
nietter be now a dayes duely confide-
red of , it will not bee fourd offuch
importance as it is taken to be, nei-
ther for the increafe of the cu-
{tomes of the Prince, or aduance-
ment of the fale and price of our
home commodities, the trade where-
of would beft become our Eng-
lifh merchants , as the trade of the
forreine commodities is fitteft for
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the merchant ftrangers , leaning the
due courfe of exchange in manner
aforefayd free for both parties tomake
their returne by, vpon all occafions,
which would proue very profitable to
the realme and her maiefties cu-
{tomes, confidering the fayd ftatute
doth onely command the meere mer.
chant ftranger , and not the denifons
whichare the principall dealers . Our
home commodities being alfo fo
needfull , and of continuall requeft,
that at al times they are moft vendible,
notwithftanding fome {mall interrup-
tions ,which now and then by reafon
of the warres and other controuerfies
do happen.

If the forrein commodities were
for the moft part imported by mer-
chants ftrangers , which pay more cu-
ftome then the natiue {ubie&t doth,
her Maiefties cuftomes would very
much increafe. Againe if they were

bought better cheape, more would be
ven-
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vented withvs | and likewife greater
quantity of our home commodities
tranfported ,efpecially when money
dothabound. Lattly, the trade of our
commodities would increafe, if the
trade of the marchandizing exchange
did ceafe.And were itnot that the for-
rein commodities are confumed with-
in the realme, it were great reafon that
as the price thereofis rifen , {o likewife
the cuftome thould be payd fome-
what accordingly.

The Portugals which do engrofle
the fpices of the Eaft Zndjses | caufe a
great cuftome to be taken of twentie
vpon the hundreth , vpon the arriuall
of the carrickes at Lisbone , for the
comming in of the fpices and other
commodities , and caufe other nati.
ons to pay the fame, making the
price accordingly, pleafing them a-
gainein the cuftome outwards , in ta-
king but one vpon the hundreth for
the fame,in2king in this manner their



108 The Canker

countrey as it were a ftore-houfe for
fpices , as the Hollanders do theirsfor
corne comming from the Eaft coun-
tries. And the like plenty is vied by o-
ther nations, which would require a
larger defcription,as alfo how they in-
richthemfelues by theirinduftrie and
handiworke of the ftuffe of other coun-
tries; and againe what commodities
might be made withinthe realme, we
hauing fit matter or ftuffe thereunto;
and how artificers and other worke-
mens wages {hould be confidered:and
yet to this purpofe we cannot omit to
commend the fmgular good Statutes,
made by King Henry the third, and
could wifh that the wages giuen in
thofe dayes with fo great aduifement,
werenow trebled according to the al-
teration of the valuation of money,
then an ounce of filuer being valued at
twenty pence,which isnow ratedat §.
(hillings. Thisis duly obferued in the

city of London,for the allowance of the
baking
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baking of a quarter of corne,the baker
hauing now {ix thillings tor the fame,
whereas hee had in thofe dayes two
{hillings.

But returning to the matter in
hand, we fay that the courfe of
trafficke before mentioned, would
be efteCted by the reformation of the
exchaunge : for when our merchants
thould haue abilitie giuen them to
import money, then would they
bring the leflcr quantitie of forreine
commodities,and the merchant ftran-
ger would bring the more. And a-
gaine on the contrarie ,the more rea-~
dic money either z» (pecie or by ex-
change, that our merchants fhould
make their returne by, the more em-
ployment wouldthey make vpon our
home commodities , aduancing the
price thereof ,which price would aug-
ment the quantitie by fetting more
people onworke : and would alfo in-
creafe her maiefties cuftomesoutward.
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All which is tending to the generall
good of her Maiefty , the whole
realme, and euerie inhabitant there-
of : and this reformation is in effe&
no more, but as it were the keeping
of our owne weight and meafure,
namely our money and exchange, to
{ell our commedities by : feeing that
trufting other nations therewith, we
haue bene hitherto deceiued . Neither
can any nation take hereby any of-
fence arall, we receiving value forva-

lue, as they with reafon doalfoone of

another.

The remedy is eafie ,and yet of fuch
moment , that as the courfe of things
doth carry alwayes a great command:
fo thould we find that of courfe diuerfe
ftatutes thould be obferued orexecu-
ted,viz.theftatutesof 9, E.3. 25. E.3.
5.R.2. 2.H.4. 2.H.6. 4.H.7. 5.E.6.
prohibiting the tranfportation of mo-

ney and bullion, &c . The ftatutes of

9.E.3. 15.E.3. 14.R.2. 3.H.7. and

other
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other concerning exchanges, to haue
their due courfe, both within the
realme , andfor forrein parts , having
according to the tenor therof, exchan-
gers for the monies of filuer and gold,
and for the monies or bullion broughte
ouer, inbuying the fame and deliue-
ring 1t into her maiefties mint, as may
be feene by the ftatutes of 8. H.s. and
20. E.3.before mentioned, whereby
her Maieftie fhould haue the due
ﬁ:in es of her mint, andpoore moniers

ould continually worke. For the exe-
cution whereof , monies were coyned
in thofe dayes in feuerall places of the
realme: howbeit all by the direGion of
the maifter of thekings mint at Lox.
don: Namely at Canterbury, at King-
Jfton vpon Hull, Newcaftle vpon Tine at
Brifiow and Exceffer : Andthe exchan.
getfor theking at London, did alfo de-
pute exchangers in the moft places fa-
uing that certaine merchants of Flp.
rence Called Frifcobalds, were the kin gs
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exchangers at Kingffon, Newcaflle ,and
Excefter ,whereby appeareththe great
care had thereof . It will not be amifle
toremember {uch benefits aswill re-
dound to the merchants aduenturers
by the reformarion hereof , when atall
times they may make a {urc calculatié
of their gaines and accompts accor-
ding to the knowne price of the ex-
change,or in fetting ouer the bils ol li-
gatoric which they receiue of their
commodities for forraine commodi-
ties,or in making ouer their monies by
exchange at all times , whereby they
(hallnot be driuen to buy forraine co-
modities , or ftid in danger to become
lofers by the exchange, vpon thealte-
ration of the price thereof, after the
fale made of their commodities , and
before they do receiue their moneyto
be made ouer by exchange ; andthey
may then altogether feeke the gaine
vpon their home commodities, felling
them with more repu:ation. Vhen

young
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young merchants hauing fmall ftocks
and running for moneys vponthe ex-
change, fhall not through theirrafh
fale a%atc theprice of comodities,efpe-
cially whé more money fhall be had ac
incereft, the merchandizing exchange
ccaffing : whereby young merchants
may be {upplyed in their needeor oc-
cafions , and with fmaller ftockes and
lefle aduenture haue greater gaines:
for the Canker of this exchange fhall
not confume them,as it hath done ma~
ny of them and others, and that vna-
wares :for the fame is like vnto the Ser-
pent _4/ps , which ftingeth men in
fuch fort, thacthey fall into a pleafant
fleepe vntill they dye.

Ifany man fhall make doubt of the
exccution hereof, lethim buthauea
due confideration ofthe courfe of the
rightexchange both here and beyond
the feas , and he will wonder that fo
great matters can be brought to pafle
by focafie meanes, efpecially whereas

1
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it mightbe thought difficult in regard
of other nations.

Firft,the gaine had vpon the mony
delivered by exchange here in En-
gland (either really or imaginariuely)
being takenaway, will canfe the mer-
chidizing therofto ceafe. We call that
really, when 7z fpecie the mony is paid,
and imaginaritely ,when in regard of
the gcncrall want of monies it is in ef-
fe& butpayd as itwere by aflignation.
And then all fuch merchants, either
flrangers or natiue fubiects,which de-
liner their mony by exchange for gain,
{h all deliver the fame atintereft | cau-
fing plentie of mony within the realm
for the gencrall good.

Secondly, for the courfe of the ex-
change beyond the feas , euery man
can eafilyvnderftand, that as the gaine
of the exchange appeareth only by the
returne thercof : that no merchant
ftranger will deliver any money vato

our merchants, when he fhall km}:;w
tne
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the certaintie of the price of exchange
which doth exclude the gaine,confi-
dering thacall men within the Realme
fhall make their exchanges at a cer-
taintie, cither by the meanes of Bro-
kers or the gencrall cxchangers, efpe-
cially our merchants beyond the feas
being gencrally the deliuerers of mo-
ney and few of them takers vp. So that
this courfe of exchaunge fhall com-
mand other nations, we hauing more-
ouer the heade of this principall ex-
change of our 20. fhillings fterling:
whereupon exchangesaremade, and
{o thehead will commaund and dire&
the other members of the body . Nei-
ther willmerchants firaungers take vp
money by exchange at a lower price
to their lofle of any of our merchants,
then our exchangers deputie wil give,
but will rather caufe their money ro be
madc ouer from hence : for gaine bea-
reth ftil the fwayin the courfe of trade.

Thirdly , the generall courfe of this
I2
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exchange in the chicfe places of trade
will gouerne the particular,asitisin al
trafiques.So that any exchanges made
in any places of fmall trafique,; where
the exchangers fhallhaue no deputies,
will be of fmall moment. For if our
merchants that do deliver the money,
muft give much to haue their money
payed here in England, itwill be for
the good of the Realme , forthey will
fell their commodities accordingly v-
pon this occafion. And if they do deli-
uer it at a Jowe rate vader our exchan-
gers price, the matter cannot be great:
for thofe alfo which are the takers
thereof , will rather take it of our ex-
changers deputies at abetter rate, by
the meanes of their friends or factors
dwelling in the chiefe places of traf-
fique, where our merchants {hall deli-
uer their monies to the exchangers de-
puties,euenas merchants ftraungers
thall do here in England . And the

merchandizing exchange (which cau-
feth
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feth one fumme of money to be ex-
changed (for the moft places) 6.times
in a yeare) being taken away, the ordi-
narie exchange is not of any fuch mo-
ment, that we {hould doubt of the fuf-
ficiencie of fuch fubftantiall men as
mightexecute the fame; confidering
alfo that they {hall ferue euery mans
turne that will take vp money by ex-
change here of them: and that there
{hall be no conftraint forany man to
deliuer his money here or beyond the
feas, butmay employ the fame vpon
commodities at his pleafure.

Laftly, let vs anfwere to fome obie-
ctions , notwithftanding thatthe due
confideration of the premifes and the
waightinefle of the matter mighe fa-
tisfie vs.

Tothe generall obiection , that fel-
ling our commodities dearer, would
be an interruption to the trafhique, we
haue already fhewed how neceflarie
our commaoditics are , & whatrequefl..

I3
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thereof is in all places: fo that fuch
controuer{tcs as fometimes arife , are
alwaies qualified orended by the pro-
curement of the aduerfe parties them-
{clues; asithappened inthe ninth yere
ofking Hezry the 7. vpon a contention
betwixt the faid king and thekingof
Romanes, and a difpleafure taken a-
gainftthe Flemings | and efpecially a-
painft the Lady Marzaret Duchefle of
Burgnndy and fifter toking Edwardthe
fourth,in caufing to be banifhed out
of his dominions all Flemith wares
and merchandizes, and reftraining all
Englith merchants from repairing &
traflicking into any of theterritories
of theking of Romanes or the Arch-
duke his fonne, & the Marttobekept
at Calzs for woolsand cloth : whereu-
ponthe king of the Romanesandthe
Archduke banifhed zll Englith com-
modities out of their dominions,
whichcortinued almoft three yeares,
vntill the Archduke fent ambaffadours
vito
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vito the king to conclude a peace, and
therewithall was the contra& ofenter-
courfe alfo concluded betwixt the faid
king and the houfe of A##r2aand Bur.
gundy : the like examples we haue
more.

Againe, that young merchants or
others thall not haue fomuch credit at
the hands of the exchangers, as they
haue now at diverfe mens hands, and
that therefore it were better toenter
into bond as aforefaid, which would
be duely obferued, becaufe the bils of
exchanges fhould beare witnefle a-
againftthem.Letvs confider that they
{hould not haue fuch great occafions
totake vp money, when monyfhould
be plentifully here delivered at inte-
reft, which is now delivered by ex-
change, whereas alfo they may bring
ouer monies for their returne when
they fee caufe, and the exchangers re-
ceiuing heremuch money at the mer-
chants ftraungers hand by exchange,

I 4
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would be glad to giue a greater credit
to haue the better meanes torepay the
money beyond the feas to the mer-
chant ftranger.

The difference betwixt thofe that
deliuer their money at intereftor b
exchange, inregard of vfurie, con({-
fteth onely in the name, for they haue
both an intention of gaine vpon mo-
ney, and do beare an aduenture for
the lofle of their monies , whereasthe
one is certaine to haue no more but
tenvpon the hundred atthe moft,and
the other doth expectat the leaft 15.
or 20, vpon the hundreth, in regard
whcrco[%e is contented toftand in ad-
uenture to lofe fometimes (and that
feldome) by exchange, bur ftill the in-
tention remaineth , which fhould be
the fureft guide of confcience to take
away falfe or counterfeit pretences.

Exchanges wil be made vnderhand
or fecretly, notwithftanding their
bonds or prefcriptions: ashow I pray

you?
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you?Surely he that is the deliverer of
monywill take nolefle for our 20. thil-
lings fterling then the rate of the ex-
change fhall be : and ifthe taker will
give him more , & he will take it with-
outregarding his bond , the Realme
loofeth nothing thereby , albeit the
partie doth lofe , it he donot fell his
commodities beyond the feas accor-
dingly. Againe , beyond thefeaswill
any merchant firanger take vp money
at a leflerrate then theexchange , our
merchants being thercthe deliuerers,
what lofie haue our merchants there-
by or the Realme either ? VWhereasal-
fo to the generall exchanger euery
merchant {hall be a furueyor: o that
the matter is fo eafily tobe remedied,
thatvnlefle we do enter into due con-
{ideration, that (as we haue faidin the
firft part of our treatife) all the trade is
performed by commodities, money
and exchange, we will thinkeitto be
impoffible vntill we find out, that the
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abufe of exchange hath made the
courfe therofto be predominant ouer

the cOmodities & monies which being

found out as an eflicient caufe,maketh
vstofind an eafie remedy: &according
to the rules of al Polititians, cSparing
& reducing things to their original be-
ginnings,we fhal find how far they are
digrefled or decayed , which allo op-
pofitly maketh me towrite incOmen-
dation of the good order of the Peneti-
ans inruling the market for their corn
& victuals, impofing a certaine price,
vpon due knowledge had ofthe quan-
tity of corne monethly in any of their
dominions : whereupon they appoint
{fome graue and honeft men ineuery
principall citie,who on euery Monday
ofthe week,are authorifed (according
to the quantity of corne ) to fetaprice
thereof: according tothe whichalfo,
the Baker is to make the bread of fuch
weight as they (hall & do declare that
day vnder their hand writing in feueral

publike
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pub.ike places:wherby eué the pooreft
man (who hath greater reafon of care)
may know what he is to haue for his
penay, for the which calling at the Ba-
kers houfe ,& finding any fault,he may
take with the affiftice(as itwere)of the
Conftable,al the bread then exftant at
the Bakers houfe as forfeited , the one
halfevoto him,& theother halfe tothe
poore.By which meanes all engroffers
& foreftallers are cutoff, becaufe they
are vncertaine what the price of the
matket will be fi 6 time to time, which
maketh them not defirous tobuy.And
againe, the magiftrate is nottroubled
to {ee this good orderexecuted: for
cuery man hath an efpeciall care to
haue his owne. How many ftatutes
would bee executed hereby alfo
if the like order were eftablithed in
England, let the learned in the lawe
1udge, not only for engroflers and for-
ftallers, but allo of inclofures of

grounds,incorporating of farmes , de-
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cay of husbandry, conuerting arable
grounds into pafture,and all good or-
ders concerning corne,, which being
duely prouided for within the Realme,
or from elfewhere, vpon occafion of
{carcitie thereof, and withall hauing
plentie of money, who feeth not that
thefe are two pillars and props for the
maintenance of acommonwealth, e-
uen as finceritie of religion , andthe
loue of the people are the two efpecial
props or pillars of the ftate of a Prince?
Noman would be angry with him
that were in a houfe, and efpied fome
fault in the beames or rafters of the
fame, and would infearch the defaul,
and then certific the goodman of the
houfe thereof, or fome other dwelling
therein, afwell for his owne fafegard,
as for others , foritis hardtoheale a
{fore that a man would not haue ope-
ned to his Phifition , though he be ne-
uer fo skilfulljand of great experience.

How weightie and important the ftu-
die
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die hereof s, let all ftates-men and Po-
lititians be iudges: for like as experi-
ence doth beget wifedome as a father:
{o memorie nouritheth it as a mother,
which both archolpen and furthered
by learning : and as he cannotattaine
to learning who is without the know-
ledge of the feuen liberall feiences: no
more can he be a right ftates-man, in
{ecking the increafe of the Princes cu-
ftomes and reuenues to haue the Prin-
ces coffers well furnithed : vnlefle he
do firft ftudie the way of preferuation
& augmentation of the wealth of the
Realme:for the welfare wherof,ioynt-
ly with the preferuation of her Maie-
fties royall perfon, the Authour daily
prayeth voto the Almightie,by whom
al Princes doruleand ftates do fubfift.

Qui plus expendit

Luam rerum copia tendss,
Non admiretur

S1 panpertate grawetur.

FINIS.



Fanits eﬂ'aped.

Page 69 line 15.read imported for imputed,pag.
go. lin.s.great read greater, pag. 73. lin. 1. Checl-
mis read Checkins,pag 108.1in-4.p1cmy.tpad polli-
¢y, pag. 1 10.in, 12.1ccciuing read requinng,

Ecaufe of the intéded trade for the
Eaft Indies we haue added hereun-
to forthe better obferuation of the
contents of our treatife , the prices of
pretious ftones,{pices,and other com-
modities as they were bought in the
fayd Jzdies ,vpon the lading of the lafk
carrickes,laden by the Portuzals,before
the Hollanders cameto trade thither,
to which end we do vfe many words of
the Portugall vongue,for the better vn-
derftanding ofthe commodities , and
places from whence theyare brought,
together with their weightand good-
nefle and firft for precious ftones.,
Diamonds the moft perfelt called
nayfe, are foiid in the kingdoe of Decz,
& other forts in the kingdome of Nar.

fings y & thelland of Zeslan which are

fold by the Mangelin at fo many Par-
daos of gold , as it were ducats of 360.
xries or Maruedis euery Pardoa,wher-
asat Lzsbore a ducat is 400, rreis or
Maruedis , accounting 1o, Fanans for
their ducat,fo thatone Fananis ariall,
or 6.pence {tarling with vs,




Diamonds of one Mangelin. 26

Of 1 30
Of 2 40
Of ' of one Mangelin, 22
Of 2] 20
Of 3 16
Of 4 13
Ot 5 11
Of 6 \ peecesor ftons the Magelin 8.
Of 7 7
Of 8 5
Of o 5
Of10 ] 4

Al other diamonds not being navfe
orpointed on both fides, as flat dia-
monds triangles or other fathions , &
notof perfect colour are tobe bought
accordingly.

Rubies are found for the moft part
in ariuer called Pegu, being of the beft
kind and fineft, and are called Nurca-
plo,of a high colour, without any fpots
and cleane alfo the hardeft and coldeft
vpon the tongue,as the Indjans do fay.

They

They are fold by the Coreya of
twentie peeces,and by aweight called
Fanan,

The Ruby of one Fanan for ten Par-

daos.

Of 2) 50
Of 3 30
Of 4' 18
Of 5! 12
Of 6 >theFananeuery Coreya 9
Of 7 f 6
Of 8 S
Of 5 | 4
Of !oJ

It they be not perfect, the price
muftbe confidered,as in theIland of
Zeilan y where great quantities are
found of a flefhly colour,efteemedbut
for ! invaluecalled by the Indians Ma-
necas, which being mundified by the
fire | are made Carbuncles.

There is alfo found in Pegx another
kind called Spinelle withvs , & Caroprss
in the Indian tongue, which they were

wont to efteeme for halfe the price of
K




the good Ruby : and in the like eftima-
tion were another kind found in Ba-
lafsia and fo called , much like vnto the

colour of a rofe.
T he wetght of pretions ffones.

One Fanan is fomewhat more then
two of our carrats , and euery carrat is
4.greines.

11z Fanansis one mitigal and 6 Lof
them make an ounce.

Mangelin or Mangear , whereby
diamonsarefold,weyeth 2 tarre and?,
whichis } ofacarrat,for 4 tarres weigh
one Fanan, whichis aboue 2 carrats.

Saphiresin theyland of Zeslan the
hardeft are beft,and of colour azure.

Topafiesin the fame yland of color
like bearen gold; the hardeft beft | and
were {old for their weight in gold in
times paft,

Turquefestound in Malabar ,being
of Turqueys color by the day time,and
by nightby the light greenes they grow
vponablacke ftone, whereof retaining
{fome little blacke veines, is the better,

Lachints

Iacinths in the yland of Zeilan,
whichare tender yellow ftones , com-
monly hauing pimples or burbuls in
them.

Emeralds or Smaragds. being hard
and greene ftones, found in the coun-
trey of Baoylon and other places of 1.
dia ,were of great eftimation before
the quantity difcouered in the Weft
Indiesymany of them dre counterfei.
But looking on thé curioufly towards
the light,the counterfeitnes appeareth
by certaine burbuls, like as the glafle
doth,which isnotin the true ftones,
although certaine beames appeare;
whichtrue ftones being rubbedon the
touch-ftone leaue the color of copper.

Allthefe ftones being out of requeft
with vs , muft be bought as the buyer
{eeth caufe for other countries.

"The pearles of the Eaft Indies are not
of that color,which prepofteroufly are
called Orientall, asthe pearles ofthe
Welt Lidies , yetlet vs fet downe their

rice,
g K 2



Pearles [old !7 the carrat.

Of one carrat pardaos
Of 1 3
Of 2 6
Ofz: S
Of 3 12
Ofsz% 16
Of 4 20
Of 43 25
Oty 30
Of g% 35
Of 6 40
Of 67 45
Of 7 $O
Of 73X 6o
Of8 70

Aliofar, which is fmalipearle,fold by the luc-

ra, or forts which commeth from the

fifbing about Comorsm.
The firft Iuera 3 30.rreis
The fecond 180
Thc thil‘d 8o
The fourth 18
The fift and fixt, 8

Calico cloth comming framdiuerfe places in
the Indies,is fold by the Coreia of 20 pee-
Ge.y according to the forts fol-

lowing.
De

De (. am54j4.
Canequins finos
Canequinsarezoados
Teadas
Dotins
Bancais
Cotoniasde frades
Cotonias comun,
Do Sinde.
Tourins finos
Tourins de caregacaon
D Cofta,de Canera.
Beati'has finas
Beatilhas de caregacaon
Pacherins
Berames,

De vengala doporto grande.

Caffas finas
Caffas de caregacaon
Sotopafcs
Beatilhas,

De porto pequeiio.
Caffas finas
Caflas de caregacaon
Chauntares finos

Beartilhas

Ambre grife the ounce
Ambre blacke
!."

6o
40
20
25
10
24

20

70
45

26
20
2%
33

100
70

25
100



Muske in cods, 2

Seed pearleto (fampe ~ 20.rTelS
T be price of (prces fold 5] the guintal,
Cloues cleane ot flalkes fr6 the Moluccos 50

Cloues of Baftao vncleane 2§
Mace comming from the yland of Bandan

being cleane and faire coloured 74
Nutmegs of the faid yland 14
Ginger of Beledin in Calicut L
Ginger of Mechino 7
Gingerin confcrue I3
Cinamon of Zeilan 35
Cinamon de mato I0
Long pepper 25
Beniamin de Boninas 5§
Beniamin de caregacaon 48
Alome 9
Camphir of China,

40
The pepper isfold bythe Baher of

15 rouesbeing 4.quintals of 112. poud
Lisbone weight and is found in diverfe
places,as in the kingdome of Malabar,
Calicut yand the yland of Swmatra: and
becaufe the fame is alwayes thekings
of Portugal by contract , the price is
not knowne andis otherwife rifentoa
great price being firft efteemed about

the third part of the price of cloues. .
J

By this weight ave fold alfo the e woods.

Sandalo branquo de 20 paos 160
Sandalo vermelho §O
Pao da Chinabon, 180

Goods [old by the cafe or fardle, weighing litle

more or leffe then a qusntall,

Indico carques 40
Indicocalled Aldeas 70
Indico comun called Aldeas. 35
Sugar de China 35
Sugar of Vengala, 12
Gloods (0ld by the Man of 24.pound.
Silke of China corrent 76
Silke in peeces made vp 86
Silke retros called de Lancaon 40
Aquilaboa 35
Aquila comun 26
Tartaruga de Malaca 38
Lacre or hard-waxe 16
Waxe of Vengala, 4

Allkinds of drugs are to beboughe
with great aduifement, according to
their goodnefle,

Of the weights of Portsgall and India,and

fome otber places.
The pound of the old weight con-
taineth 14.ounces.

The poiid of the new weighti6.otices.
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Euery Cantare or quintall of the
new weight,is 128 pound of 16.0fices.

Euery quintall of the old weight,is
3. quarters and one halfe of the new
weight ,or 128. pound of 14. ounces,
which maketh 112.pound of Portugall
weight of 16.ounces : fo that euery 8.
quintals of the old weight maketh 7.
quintalsof the new weighr.

One Bahar is 4.. quintals of the old
weight of Portugall,being 112.pound
of 16.ounces,and is in all 448.pound,
which makethat London 4+ 2. pound,
at Antwerpe 438.pound , at Venice alla
fotile 712. pound, and alla groffa 448.
pound. One Babhar maketh 20, Faraz-
uvelos , euery Farazuelo 22. pound 6.
ounces 2 of 14,0unces to the pound.

The other weight as before menti-
Onedd

FINIS.



